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Commenced Business. 

^tna, of Hartford, Conn January, 1850 

American Union Life, of New York July, 1894 

Berkshire, of Pittsfield, Mass September, 1851. 

Brooklyn, of New York July, 1864 

Canada Life, Hamilton, Ontario August, 1847 

<«■ Confederation Life, Toronto, Canada October, 1871 

Connecticut General, of Hartford, Conn. October, 1865 

Connecticut Mutual, of Hartford, Conn December, 1846 

"* Equitable, of Des Moines, la February, 1867 

*\ Equitable, of New York July, 1859 

* £ Germania, of New York July, 186C 

-' x Home, of New York May, 186G 

'* V *Iowa Life, of Sioux City, la October, 1881 

? > John Hancock, of Boston, Mass December, 1862 

<- Kansas Mutual Life, of Topeka, Kansas January, 1882 

» v! Manhattan, of New York. August, 1850 

"[ ^ Maryland Life, Baltimore, Maryland July. 1865 

V. Masachusetts Mutual, of Springfield. Mass August 1851 

Metropolitan Life, of New York * .January, 1867 

Michigan Mutual, of Detroit, Mich August; 1867 

Mutual Benefit, of Newark, N. J April, 1845 

Mutual Life, of Kentucky June, 1866 

Mutual Life, of New York February, 1 843 

National, of Monpelier, Vermont February, 1850 

fNederland, Amsterdam, Holland July, 1858 

New England Mutual, of Boston, Mass December, 1843 

New York Life, of New York April, 1845 

Northwestern Mutual, of Milwaukee, Wis November, 1858 

Pacific Mutual, of California January, 1868 

Penn Mutual, of Philadelphia, Pa May, 1847 

Phoenix Mutual, of Hartford, Conn May, 1851 

Presbyterian Ministers' Fund, Philadelphia, Pa January, 1759 

Provident Life and Trust Co., of Philadelphia, Pa June, 1865 

Provident Savings Life Assurance Society, of New York, August, 1875 
Prudential Insurance Co. of America, Newark, N. J ..January, 1876 

State Mutual, of Worcester, Mass June, 1845 

Sun Life Assurance Company, of Montreal, Canada May, 1871 

Travelers, of Hartford, Conn July, 1 866 

Union Central, of Cincinnati, Ohio March, 1867 

Union Life, of Omaha, Neb January, 1891 

Union Mutual, of Portland, Maine October, 1849 

United States, of New York March, 1 850 

Vermont Life, of Burlington, Vt January, 1869 

Washington, of New York February, 1860 

•Formerly, Life Indemnity anil Investment Co. Changed name February, 1894 
tCommenced business in United States October, 1&J3. 
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Aetna Lifs~ 



>ETNA LIFE. 

TERMINAL ENDOWMENT. ELECTIVE ENDOWMENT AND 
ELECTIVE ENDOWMENT ANNUITY POLICIES. 

Application.— Copy of it invariably accompanies all n«w insur- 
ance. 

*Cash Values. — Guaranteed as per table in policy at end of ten 
years, and quinquennially thereafter. 

Dividends (Share of Surplus). — Terminal Endowment quin- 
quennially; Elective Endowment, and Elective Endowment An- 
nuity Nonparticipating;on ordinary Policies annually. 

Dueling or Violation of Law. — No mention of either in applica- 
tion or policy. 

'Extended Insurance. — After three annual premiums are paid, for 
full amount of original insurance as per table in policy. Should 
death occur within the first three years of extended period, the 
premiums overdue, with interest at six per cent per annum, to be 
deducted. 

Grace in Payment of Premium —None — except as provided for 
after three years in extended insurance- -and sixty days' time al- 
lowed after lapse to apply for paid-up values. 

Intoxicants and Narcotics- — Use of forfeits policy "if he shall 
become so far intemperate as to impair his health or induce de- 
lirium tremens. After three years policy is valid on this point ex- 
cept the company reserves the right to enforce its provisions, 
during the lifetime of the insured. If policy is canceled by com- 
pany after three years' premium have been paid the reserve only 
Actuaries' Table of Mortality and 4 per cent interest is due and 
payable in ninety days after proof of death. 

Incontestability. — After three years, if premiums have been paid 
and the age correctly stated, in event of the death of the insured 
the policy is indisputable except as to army and naval service in 
time of war; but *'the company reserves the right to enforce its 
provisions as to fraud, misrepresentations, or intemperance, 
during the lifetime of the insured." 

Loans. — No provision in policy for loans. Company's practice 
is to loan from 50 to 75 per cent of actuaries, 4 per cent reserve. 

Military Service. — Voids policy, except that after three years' 
premiums have been paid the actuaries, 4 per cent reserve be- 
comes a claim within ninety days after satisfactory proof of death, 
or in case of an endowment at the termination of period. 



Aetna Lifb. 



JETNA LIFE. 

TERMINAL. ENDOWMENT, ELECTIVE ENDOWMENT AND 
ELECTIVE ENDOWMENT ANNUITY POLICIES. 

Nonforfeiture Provisions. — After three annual premiums have 
been paid the Policy for full amount is extended a definite period, 
its shown in table on policy when issued, or if the original "policy 
shall be surrendered to the company and a paid-up policy applied 
for within sixty days from the first default in payment of premium, 
a Paid-up Nonparticipating Stock Policy will be issued for the 
amount stated in table," printed on policy. Under extended in- 
surance should death occur within three years from date of de- 
fault in payment of premium the premiums with 6 per cent inter- 
est per annum to be deducted. 

Occupations Prohibited. — Within three years blasting, mining, 
aeronautic or submarine operations, manufacture of explosive sub- 
stances, employment on or about any moving railway cars or en- 
gine, or on any ship or boat. During Oie entire period covered by the 
policy engagement in army or naval service is prohibited except if 
death occurs, after three years from date of policy, while engaged 
in military service the reserve (actuaries 4 per ct. ) is a claim within 
ninety days after satisfactory proof of death. 

Payment of Death Claims. — Policy provides for payment within 
ninety day s after satisfactory proof of death. Company's practice is 
to pay as soon as practicable after receipt of proofs. 

Paid-up Values. — After three annual premiums have been paid 
upon surrender of policy and application made within sixty days 
after first default in payment of premium, a Paid-up Nonpartici- 
pating Stock Policy will be issued for the amount stated in the orig- 
inal policy. The original policy by its terms, without any action 
on the part of the insured, is extended for a definite period. [See 
Extended Insurance]. 

Reinstatement of Lapsed Policies- -No provision in policy. Prac- 
tice of company is to reinstate same upon receipt of satisfactory 
certificate of good health within sixty days from date of lapses, or 
a revival application and new medical examination after that time 
and within one year from date of lapse. 

Residence and Travel. — Within the first three years "outside of 
the United States, Canada or Europe, including the waters con- 
necting those countries, or in the United States south of the 32d 
degree north latitude, during any part of the months of July, Au- 
gust, September, or October," renders the policy null and void. 

Suicide- — "If the insured shall commit suicide" within three 
years* after issue of policy it renders it "null and void." 

Women. — Will insure women, charging $5 per thousand extra 
premium until the age of 55. 



American Union Life 



AMERICAN UNION LIFE. 

TWENTY PREMIUMS LIFE POLICY. 

Application. — Copy always accompanies policy. 

Cash Values. — No provision in contract. 

Dividends. — "This policy participates in the surplus earnings 
of the company. Provided the policy is in full force by the pay- 
ment of premiums, surplus will be apportioned at the expiration 
of three years from the issue of policy, and annually thereafter. 
Such apportionment will be made in the form of Reversionary 
Additions, upon payment of the then current premium ; but the 
value of such Reversionary Additions may, at the option of the 
Insured, be applied to the reduction of such current premium." 

Dueling, or Violation of Law. — Death in consequence of actual 
or attempted violation of law, within one year from the date of 
issue of policy is a risk not assumed by the Company, in this con- 
tract, but in any such case the total premium paid will be re- 
turned." 

Extended Insurance. — See "Nonforfeiture Provisions." 

Grace in Payment of Premiums.— "In the payment of the second 

or subsequent premiums a grace will be allowed cf thirty days, 
and if the Insured die during said thirty days, the premium will 
be deducted from the amount payable under the policy." 

Incontestability.'— "This policy will be incontestable one year 
from its date of issue, provided the premiums are duly paid. 
[Proof of age if not admitted during lifetime must be submitted 
with proofs of death."] 

Intoxicants and Narcotics.— No conditions in policy ; applicant 
certifies in the application that he is temperate in his habits. 

Loans. — "After five years from the date of issue of this policy, 
the Company will loan — at 6 per cent per annum— to the owner 
hereof, an amount not less than fifty dollars and not exceeding 
75 per cent of the Reserve." 

Military Service. — "Military and naval service in time of war is 
forbidden, unless a written permit has been previously obtained. " 
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American Union Life. 



AMERICAN UNION LIFE. 

TWENTY PREMIUMS LIFE POLICY. 

Nonforfeiture Provisions. — "If premiums upon this policy for 
not less than three full years have been paid in cash, and the 
policy be terminated by the nonpayment of any premium when 
due, the owner will be entitled to a Nonparticipating Paid-up 
Policy, for such proportion of the amount of this policy, as the 
number of full years' premiums paid bears to the total number 
required, or, if application be made therefor while this policy is 
in full force and effect, to Extended Insurance, as specified in 
the statutes of the State of New York, Laws of 1892, Chapter 
690, Article II., Section 88, and Acts amendatory thereof." (See 
page 97, New York Law.) 

Occupations Prohibited.— For one year after the date of issue of 
the policy, without first obtaining the "written permission of the 
Company. Blasting, mining, submarine labor, aeronautic ascen- 
sions, the manufacture, handling or transportation of inflamma- 
ble or explosive substances, service as a professional gymnast, or 
electric wire lineman, or in switching or coupling railroad cars, 
or service on any cable or electric car, or steamboat, or other 
vessel or boat 

Payment of Death Claims. — Upon acceptance of satisfactory 
proofs of death. 

Paid-up Values. — See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies. — No provision in contract. 

Residence and Travel. — For one year after the date of issue of 
the policy, without first obtaining permission cf the Company, 
travel and residence within Mexico and the Tropics, renders the 
policy void. 

Suicide. — Application contains the question, "Is it agreed that 
suicide by the applicant while sane or insane within one year 
from the date of any policy issued upon this application, shall 
reduce the Company's liability thereunder to the amount of the 
premiums paid thereon ? " 

Women. — Are insured at the same nt s as are charged for 
men. 
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BERKSHIRE LIFE. 

TWENTY PREMIUMS I.IFE— OPTIONAL POLICY. 

Application. — Copy of it invariably accompanies policy. 

Cash Values. — Guaranteed after the second annual premium is 
paid on the anniversary of the policy and thereafter according to 
Massachusetts Nonforfeiture Law. (See page 95. ) 

Dividends. — "That at the expiration of each period of five years, 
from the date of this policy, it shall, if then in force, and if the 
premiums have been fully paid according to the tenor thereof, be 
credited with its share of the distributive surplus of the Company 
as determined and apportioned by its Board of Directors. Such 
share shall be applied by the Company in the purchase of paid-up 
insurance upon the person whose life is insured by this policy, 
payable when the policy becomes due. This paid-up insurance 
may be surrendered for its cash value. If the death of the Insured 
should occur after a distribution of surplus to this policy, and 
before the next period of five years has expired, a post-mortem 
dividend will be paid with the policy." (See Massachusetts Laws, 
page 94 ) 

Dueling or Violation Of Law. — No mention of either in application 
or policy. 

Extended Insurance. — Policies issued prior to January, 1881, 
which lapse, are subject to the nonforfeiture law of Massachusetts 
of 1861, which provides for extended insurance. Those issued 
since December 31, 1880, are subject to the present nonforfeiture 
law, which provides that upon lapse the policy shall be binding 
for its paid-up value under the law. (See Massachusetts Nonfor- 
feiture Law on page 95. ) 

Grace in Payment of Premium. — No provision. Policy after two 
years' premiums have been paid becomes paid-up for definite 
amount under Massachusetts Nonforfeiture Law. (See page 95.) 

Intoxicants and Narcotics. — No mention of either in Application 
or Policy. 

Incontestability. — No Incontestable Clause in the Policy. See 
provision of Mass. Laws, page 95. 

Loans. — Are not made upon policies. 

Military Service. — "Military or naval service of any kind in 
time of war" are ' 'risks not assn^Afi " Permits are issued, 



Berkshire Lips. 



BERKSHIRE LIFE. 

TWENTY PREMIUMS LIFE— OPTIONAL POLICY. 

Nonforfeiture Provisions. —After two annual premiums have been 
paid the policy is absolutely nonforfeitable fdr either a defiuite 
amount of cash or paid-up insurance, as per table in policy, based 
on the Massachusetts Nonforfeiture Law. (For copy of law see 
page 95.) 

Occupations Prohibited. — "The insured shall not, during first 
two years, without the consent of the company in writing, engage 
in blasting, mining, submarine labor, nor at any time in aero- 
nautic travel or excursions, the manufacture, handling or trans- 
portation of inflammable or explosive substances, service upon 
any railroad or any steamboat or other vessel, or in military or 
naval service in time of war." 

Payment of Death Claims. — " Upon due. notice " and " proofs of 
death." 

Paid-up Values. — See Nonforfeiture Provision. 

Reinstatement of Lapsed Policies. — No provision for it in policy. 
Practice of Company is to allow reinstatement on furnishing cer- 
tificate of good health and payment of premiums with interest. 

Residence and Travel. — The insured " shall not, within two 
years after the date of this policy, without the written assent of 
the Company, reside, travel or visit outside the limits of the 
United States of America, the Dominion of Canada, Europe and 
the Bermuda Islands ; but may make voyages upon the high seas 
by the usual routes and means of conveyance, to and from ports 
within these limits." 

Suicide. — No mention of it is made in either the application or 
policy. 

Women.— Are insured by charging $5 per thousand extra up to 
age 45. 
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BROOKLYN LIFE. 

DISTRIBUTION AND COMPOUND TWO TWENTY YEAR 

DISTRIBUTION POLICIES. 

Application. — Copy of it does not accompany policy except 
where laws require it. 

Cash Values. — Guaranteed at end of distribution period, either 
ten, fifteen or twenty years, as determined in the application 
(usually twenty years), the ent ; re Reserve American Experience 
four per cent, and the surplus then apportioned. 

Dividends (Share off Surplus). — At end of distribution period; 
quinquennially thereafter, but should the owner of the policy at the 
end of the distribution period or any subsequent period of five 
years, elect to receive dividends annually, the surplus applicable 
on policy will be apportioned at the beginning of each year on 
the anniversary of the date of the policy. 

Dueling or Violation off Law.— No mention of either in the appli- 
cation or policy. 

Extended Insurance. — No provision in policy for extending the 
insurance. 

Grace in Payment off Premium. — No grace, except after three an- 
nual premiums have been paid. See "Paid-up Insurance." 

Intoxicants and Narcotics. — In the application is found this lan- 
guage " I certify that I am temperate in my habits," etc. 

Incontestability. — "After two years from its date this policy 
shall be incontestable except for infraction of the provisions as to 
premiums and payments. 

Loans. — " After two full years," "provided that the premiums 
be paid ahead for a period of not less than six months and to the 
end of the current policy year " with 'interest at 6 per cent per an- 
num, the company will loan 60 per cent of the Reserve (Actuaries' 
4 per cent). Practice of Company is to loan on old policies which 
do not contain a loan clause or provision. 

Military Service. — In the application the insured ' ' warrants and 

agrees not to engage in any military or naval service in time of 

war, during the continuance of the policy, without immediately 

notifying this company and paying the extra premium charged in 

such cases." 

10 
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BROOKLYN LIFE. 

DISTRIBUTION, AND COMPOUND TWO TWENTY YEAR 

DISTRIBUTION POLICIES. 

Nonforfeiture Provisions.— None, except for paid-up values— 
which see. 

Occupations Prohibited. — In the application the insured war- 
rants and agrees ' ' not to engage in any specially hazardous oc- 
cupation or employment, or in any military or naval service in 
time of war " etc. " The specially hazardous occupations referred 
to are — handling electric wires and dynamos, blasting, mining, 
submarine labor, aeronautic ascensions, Arctic explorations, the 
manufacture of highly explosive substances, service upon any 
railroad train, or in switching or in coupling cars or any steam 
or other vessel." In the policy we find "In case the insured 
shall engage in an occupation, or service, or undertaking, more 
hazardous than that stated in his application, notification thereof 
shall be sent to the home office of the company as promptly as 
practicable and the assured shall pay the usual extra premium 
charged in such cases, or shall have the same stand as a lien 
against this policy. " 

Payment of Death Claims.— Distribution policy "Upon accept- 
ance of satisfactory proofs at the Home Office, of the death of the 
insured." Compound Two-twenty Year Distribution Policy 
' • within sixty days after receipt of satisfactory proof of the death 
of the person whose life is hereby insured." 

Paid-up Values. — "After three full annual premiums have 
been paid upon this policy, the company will, upon the legal sur- 
render thereof, before default in payment of any premium, or 
within six months thereafter, issue a nonpar ticipating policy for 
paid-up insurance " for proportionate amounts on ten, fifteen or 
twenty premium policies. (See Nonforfeiture Law, New York, 
page 97). 

Reinstatement of Lapsed Policies— No provision in policy. 

Residence and Travel.— In the application the insured war- 
rants and agrees not to reside or travel in any part of the Torrid 
Zone during the first two years of policy. 

Suicide. — In the application the insured warrants and agrees 
that he will not die by his own act during the first two years of 
the policy. 

Women. — " Consider female risks, but somewhat limitedly as to 
amount." 

11 
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CANADA LIFE. 

TWENTY-PAYMENT LIFE POLICY. 

Application.— Copy of it does not accompany the Policy. 

Cash Values — "Policies not less than three years' standing 
will be purchased at a fair valuation, according to the rules and 
regulations of the Company for the time being." 

Dividends (Share of Surplus). Applicants when assuring have 
the choice of receiving their profits in (1) Bonus or Additional 
Assurance, or (2) its equivalent in cash as declared, or (3) in 
reduction of future premiums, or (4) in extinction of future pre- 
miums at a fixed age. Dividends are declared quinquennially. 

Extended Insurance. — No provision in Policy for extending in- 
surance. 

Dueling, or Violation of Law. — "Policies of less than two years' 
standing on the lives of persons who shall die by dueling, or by 
the hands of justice shall be void." 

Grace in Payment of Prdmiums.— " Thirty days of grace are 
allowed for payments of premiums " (See Reinstatement of 
Lapsed Policies.) 

Intoxicants and Narcotics.— No mention of either in Application 
or Policy. 

Incontestability. — "Policies which have been in existence for 
two years shall be indisputable on any ground whatever." 

Loans. — No provision in Policy for Loans. Practice of Com- 
pany is to loan within about 10# of the cash value of Policy. 

Military Service. — No mention of it in either Application or 
Policy. 
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CANADA LIFE. 

TWENTY-PAYMENT LIFE POLICY. 

Nonforfeiture Provisions. — "Where a policy has been in force 
for not less than two years, a policy will be granted, representing 
the equitable value of premiums already paid, without liability to 
further ordinary premiums." 

Occupations Prohibited. — None except mining or sea-faring 
pursuits during the first two years. (See Residence and 
Travel.) 

Payment of Death Claims. — "Upon proof of death of the assured 
to the satisfaction of the Directors:" 

Paid-up Values.— See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies.— Upon satisfactory proof "that 
the party or parties continue good assurable lives, upon the pay- 
ment of premium, and a fine not exceeding 5 per cent, policy may 
be revived at any period within six months, "within twelve 
months, upon similar evidence on payment of premiums in arrear, 
and a fine not exceeding 10 per cent thereon." "Policies which 
have lapsed, through unintentional omission to pay a premium, 
may be renewed, in the discretion of the Directors, within thir- 
teen months after said premium became due, on payment of all 
arrears, with a fine of 1 per cent per month." 

Residence and Travel. — "Residence is permitted in Canada, 
United States as far south as to include Virginia, Kentucky, Mis- 
souri, Kansas, Colorado, Utah, Nevada, and California, if the 
person on whose life the assurance depends be not engaged in 
mining pursuits; also in any part of Europe. Travel only — not 
permanent residence — is permitted in any part of the United 
States between June 1st and November 1st in any year. Persons 
may voyage as passengers in good seaworthy vessels, in time of 
peace, from any port within the said limits of residence to any 
point within the same, either in America or Europe ; excepting, 
however, voyages from ports on the Pacific to others on the 
Atlantic Coasts of America, or vice versa; and also excepting 
voyages from the said Pacific Coast to Europe, or vice versa." 
Residence beyond the boundaries above described, or travel be- 
yond the limits thus fixed without a permit immediately forfeits 
policy; Where the life assured has not, within two years from 
issue, resided or traveled beyond the boundaries and limits above 
described, the Policy becomes World-wide, and free from those 
boundaries and limits. 

Suicide. — Policies of less than two years' standing are void "ex- 
cepting in cases where they have been effected by one party on 
the life of another, or where they have been assigned to third 
parties for valuable consideration." 

Women. — Are not insured by this Company. 

13 
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CONFEDERATION LIFE. 

TWENTY-PAYMENT LIFE POLICY. 

Application. — Portions of it accompany Policy. 

Cash Values. — Guaranteed after five full annual premiums shall 
have been paid as follows — during the second quinquennial period 
70£; during the third quinquennial period &0£; during the fourth 
or any subsequent quinquennial period 90£ of the Reserve com- 
puted by the Institute of Actuaries' Mortality Experience (H. M.) 
Table and four and one-half per cent interest. 

Dividends (Share of Surplus). — Become available only at the 
expiration of each five years; however, should death occur during 
the second or any subsequent five year dividend period an interim 
dividend will be paid. 

Dueling or Violation of Law. — "Death in consequence of a duel 
or violation of law, within three years from the date hereof, are 
not risks assumed." Should death occur from these causes with- 
in three years the Reserve according to the legal Standard Table 
of Valuation for Canada will be paid. 

Extended Insurance. — "After two full annual premiums have 
been paid, the policy, without action of the Insured, is extended 
as per table in policy." 

Grace in Payment of Premium.— No provision — Policy after two 
full annual premiums have been paid provides for paid-up insur- 
ance, and after five years a cash value. See " Cash Value" and 
"Paid-up Insurance." 

Intoxicants and Narcotics.— No conditions in policy. 

Incontestability. — "After this policy shall have been in force for 
one full year, should it become a claim by death, the Association 
will not contest its payment, provided the premiums have been 
duly paid, as set forth herein." 

Loans. — No provision in policy for loans. 

Military Service.— No conditions. 
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CONFEDERATION LIFE. 

TWENTY-PAYMENT LIFE POLICY. 

Nonforfeiture Provisions.— "After two full annual premiums 
have been paid on this policy, and in the event of the nonpayment 
of any subsequent premium when due, the Insured will be entitled, 
without application, to extended insurance for the full amount of 
the policy for such further period of time as is stated in the fol- 
lowing nonforfeiture table. If there is any indebtedness against 
the policy, the equity in the policy will be applied in the purchase 
of extended insurance for a proportionate period of time. Should 
the policy become a claim by death within three years from the 
date of the first unpaid premium all overdue and unpaid pre- 
miums with interest at 6 per cent, will be deducted from the 
amount of the policy. Or on the due surrender of the policy 
within three months from the date of the first unpaid premium to 
a paid-up policy without profits for the amount stated in the fol- 
lowing table." 

Occupations Prohibited. — No conditions. 

Payment of Death Claims. — "On due proof of the death of the 
7::sured." 

Paid-up Values. — See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies. — " The Association may, with- 
in one year from the date of the first unpaid premium, on satis- 
factory evidence of the good health of the Insured and the pay- 
ment of the past due premiums, with interest, revive the policy." 

Residence and Travel. — No conditions. 

Suicide. — No conditions. 

Women. — An extra annual premium of $5.00 per $1,000 is 
charged until age 50 is attained. This extra rate is waived on 10, 
15, and 20 year endowments, 15 year annuity and 10 premiums life 
policies." 
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CONNECTICUT GENERAL LIFE. 

TWENTY-PAYMENT LIFE POLICY. 

Application. — Copy of it not given with policy unless it is de- 
sired. 

Cash Values. — Guaranteed at the end of fifth and every subse- 
quent fifth year from date of issue as per table endorsed on the 
policy. 

Dividends (Share of Surplus). — On participating policies at 
the end of the second year and annually thereafter. Nearly all 
the insurance written by this Company is on the nonparticipating 
plan. 

Dueling or Violation of Law. — No mention of either in applica- 
tion or policy. 

Extended Insurance. — Company does not grant extended insur- 
ance in any form. 

Grace in Payment of Premiums. — Policy contains no provision 
for grace, though sometimes a rider is added to the policy permit- 
ting grace not exceeding thirty days. 

Intoxicants and Narcotics. — Application contains questions as to 
use of either. 

Incontestability. — Policy does not contain an Incontestable 
clause. 

Loans. — Policy does not contain any provision for loans, but the 
practice of the Company is, after the policy has acquired a Cash 
Surrender Value (end of five years), to make a loan within that 
value to parties whom the Company believes will continue to pay 
premiums and interest promptly. 

Military Service. — If engaged in, in time of war within two years 
after the date of issue of policy, without the written consent of the 
company renders the policy null and void. 
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NECTICUT GENERAL LIFE. 

TWENTY-PAYMENT LIFE POLICY. 

Nonforfeiture Provisions.- -After three annual premiums have 
been paid, and this policy is legally surrendered at the home office 
within six months from the date of lapse, the company will issue 
a Paid-up Policy (without participation in surplus) for the amount 
specified in table of Paid-up Policy Values. 

Occupations Prohibited. — If within two years from its date, the 
•nsured shall personally engage in mining or submarine labor, or 
|n the manufacture or transportation of explosive substances, or 
in service on any railroad train, steamboat or other vessel, or in 
military or naval service in time of war, the policy becomes null 
and void. 

Payment Of Death Claims. — On receipt of satisfactory proofs of 
death. 

Paid-up Values. -See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies. — No provision in contract; but 
the practice of company is "to revive any lapsed policy on 
satisfactory evidence of continued good health." 

Residence and Travel. — If within two years from its date, " the 
insured shall pass or remain without the limits of the Temperate 
Zone this contract shall become null and void." 

Suicide. — "If the insured shall die by an act of self-destruc- 
tion (except upon proof that the same was the result of disease or 
accident occurring without the voluntary act of the insured)" the 
policy becomrs null and void. 

Women. — Will insure thtm on 10, 15 or 20 Year Endowment 
plans without extra charge; for longer Endowments and on the 
J*ife Flan $5 per thousand extra is charged, 
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CONNECTICUT MUTUAL LIFE. 

TWENTY-PAYMENT LIFE POLICY. 

Application. — Copy of it invariably accompanies policy. 

Cash Values. — Guaranteed at the end of ten years and every 
five-year period thereafter, as per table in policy. 

Dividends. — (Share of Surplus). — Are declared annually, and 
continue during the lifetime of the Insured. 

"Dueling or Violation off Law. — Death in the violation of law, or in 
consequence thereof, or after conviction of felony is a risk not as- 
sumed ; but the Company will return the reserve. 

Extended Insurance. — Not granted. See Nonforfeiture Pro- 
visions. 

Grace in Payment Off Premiums. — None. Application for rein- 
statement will be considered at any time. 

"Intoxicants and Narcotics. — Death "in a state of drunkenness, 
or from any accident or violence while in that state, or from any 
disease caused by stimulants or narcotics," is a risk not assumed, 
and if delirium tremens, or any injury to or impairment of the 
health be caused by them, the Policy is wholly terminated, but 
the Company will return the reserve. 

Incontestability. — Policy does not contain an Incontestable 
Clause. During past eight years (1886 to 1893 inclusive) this 
Company paid on account of death claims $27,037,345 ; con- 
tested in that time $99,846 less than four-tenths of one per cent. 

Loans. — Company does not loan on its policies. 

"Military Service. — (§ee Occupations Prohibited). 

Nonforfeiture Provisions. — After two annual premiums have been 
paid the policy by its terms becomes paid up for a definite amount 
as stated in table on policy. Older policy holders are treated on 
the same basis as regards the nonforfeiture as the more recent 
ones holding like form of contract. 

* "In each and every of the foregoing cases this Policy shall become and 
be null and void ; but the Company will, upon surrender and satisfactory 
release hereof within one year thereafter, and not otherwise, return to the 
assured the then net reserve upon this Policy, computed upon the American 
Table of Mortality and 3 per centum compound interest, less any balance of 
the year's premium when not all paid at the beginning of the year, and any 
other indebtedness to this Company on account of this Policy." 
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CONNECTICUT MUTUAL LIFE. 

TWENTY-PAYMENT LIFE POLICY. 

"Occupations Prohibited.— Death occurring through aeronautic 
voyage or excursion, blasting, mining, or any submarine opera- 
tions, or the manufacture, handling, use, custody or transporta- 
tion of highly inflammable or explosive substances, or service on 
any ocean, sea, sound, inlet, river, lake or railroad, or military, or 
naval service in time of war, or as a member of any paid fire de- 
partment, unless the consent of Company be first obtained, is a 
risk not assumed, but the Company will return the reserve. Per- 
mits are issued at certain extra premium. 

Payment of Death Claims. — Contract provides for payment with- 
in thirty days. Practice of the Company is to pay immediately 

* 

upon receipt of satisfactory proofs of death. 

Paid-up Values. — See Nonforfeiture Provisions. 

Reinstatement of Lapsed Policies.— No provision in Contract. 
Company will reinstate the policy at any time prior to its sur- 
render, upon satisfactory evidence of good health and the pay- 
ment of the back premium? with interest. 

"Residence and Travel. — Residence and travel are limited to 
the Temperate Zones unless permit is issued by Company. 

"Suicide. — Death by self-destruction except upon satisfactory 
proofs that the Insured was so far insane as to destroy his respon- 
sibility therefor, is a risk not assumed, but the Company will re- 
turn the reserve. 

Women. — Where proper insurable interest is shown this Com- 
pany insures women, charging an extra rate for the first ten years, 
ranging from age 20 at $6.40, to age 84 inclusive at $4.25 per 
thousand. At age 85 or over at $4.00 per thousand, until age 45 
is attained. 

* Note.— Engaging in a forbidden occupation, or traveling outside of 
the Temperate Zone, will not of itself render the Policy void. Should death 
occur as a result of accident or disease occurring or contracted while so 
employed or traveling, without permission from the Company, the reserve 
only will be paid, but the Insured may travel the world over or engage in 
any occupation whatsoever, and if he returns from his travels, or escapes 
from the hazard of his occupation without harm, his policy is valid. Tlu- 
Company does not assume the special risk incurred for the time being. « 
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EQUITABLE LIFE OF IOWA. 

INVESTMENT LIFE POLICY. 

Application. — Copy of it invariably accompanies policy. 

Cash Values. — Guaranteed at end of investment periods ; the 
entire reserve, Actuaries' or Combined Experience 4# interest. 

Dividends (Share of Surplus). — Declared at end of second 
year and annually thereafter. 

Dueling. — Not referred to in either application or policy. 

Extended Insurance. — Not provided for in contract. Policier 
are absolutely nonforfeitable for paid-up value after three annual 
premiums have been paid. 

Grace in Payment of Premiums.— None. 

Intoxicants and Narcotics.— Application contains the question : 
* ' Do you agree that, should you indulge in the use of narcotics, 
malt or spirituous liquors to such an extent as to obviously impair 
your health, the Company may, during your lifetime, cancel the 
policy herein applied for, upon payment, or tendering in pay- 
ment, to the legal holder, the then net reserve thereon, in full of 
all claims under it ? " 

Incontestability. — ' ' After two years from date, the only condi- 
tions binding upon the holder of this policy are the agreements as 
to habits, military and naval service, and that the premiums shall 
be paid as required ; and if the age is not correctly stated in the 
application, the amount of insurance shall be adjusted according 
to the correct age. In all other respects the payment of any sum 
due under this policy, at maturity, shall be indisputable." 

Loans. — "On satisfactory assignment of this policy as security, 
the Company will loan one-half the legal reserve —except that no 
loan will be made until the policy shall have been in force at 
least five years; nor for a sum less than twenty-five dollars." 

Military Service. — The applicant agrees that within two years, 
engaging in military service in time of war, unless lawfully or- 
dered into such service for the supression of a riot, renders the 
policy null and void ; after two years, engaging in the same ser- 
vice, without the written consent of the Company, incase of death 
while so engaged, the Company shall be liable for only the n$t 
reserve on said policy. 
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EQUITABLE LIFE OF IOWA. 

INVESTMENT LIFE POLICY. 

Nonforfeiture Provisions. — After three annual premiums have 
been paid the policy is absolutely nonforfeitable by its terms. 
Ordinary life for paid-up nonparticipating insurance for such 
amount as the entire reserve will purchase used as a single pre- 
mium at the company's published rates. Limited Payment Life 
and Endowment Policies for proportional amounts. 

Occupations Prohibited.— Engaging, within two years, in blasting, 
mining, submarine labor, aeronautic travel, the manufacture or 
handling of explosives, working upon trains on any railroad as en- 
gineer, fireman, brakeman, conductor of freight train ; or as line- 
man, pitting up and handling electric wires; or in switching or 
coupling cars; or in ocean navigation; or in military or naval 
service in time of war, unless ordered into such service for the 
suppression of a riot, renders policy null and void. 

Payment of Death Claims. — "On acceptance of satisfactory 
proofs of death and cause of death." 

Paid-up Values. — " If premiums for three or more full years of 
insurance have been paid in cash, and default is made in the pay- 
ment of a subsequent premium, this policy shall continue as a 
full-paid, nonparticipating policy, for such sum as the legal re- 
serve, ussd as a single premium, will purchase at the company's 
regular rates, except that if there be any indebtedness to the 
Company on account of this policy, such indebtedness, unless paid, 
shall first be deducted from said reserve." Limited Payment Life 
and Endowment likewise become paid-up for proportional amounts. 

Reinstatement of Lapsed Policies.— "In case of default in the 
payment of any premium before three full years' premiums have 
been paid on this policy, it may be restored within one year from 
date of such default, or in event of its reduction by reason of de- 
fault in tho payment of any premium after three years, it may be 
restored to the original amount at any time upon furnishing satis- 
factory evidence of good health, and refunding the company any 
Indebtedness that may have been deducted from the reserve on 
the policy at time of its reduction, and the payment of all past 
due premiums, with interest." 

Residence and Travel.— No conditions. 

Suicide. — The insured agrees in the application that if he shall 
cake his own life within two years the policy shall be void. 

Women. — Company will insure them at ordinary rates on 10, 15 
and 20- Year Endowment, and on any plan after climacteric period 
has been passed. 
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EQUITABLE LIFE ASSURANCE SOCIETY. 

FREE TONTINE POLICY. 

Application. — Copy of it does not accompany policy except 
when requested by the assured or the laws require it. 

Cash Values. — Guaranteed at end of Tontine Period only at 
either Ten, Fifteen or Twenty Years, determined upon at time 
application is made (usually twenty years). The entire reserve 
(American Experience 4%) and surplus then apportioned by the 
Society. Practice of company is to pay net value on paid-up 
policies on legal surrender and release to company. 

Dividends (Share of Surplus). — "At the end of the Tontine 
Period, if the person proposed for assurance be then living, and 
the policy in force, the policy shall participate in the accumulative 
surplus derived from policies on the Free Tontine plan, both ex- 
isting and discontinued, as it may then be apportioned by the So- 
ciety." On other than Tontine Policies, dividends are declared 
annually. 

Dueling or Violation of Law. — Death in violation or attempted 
violation of law within one year from its date of issue is not a risk 
assumed by the Society. 

Extended Insurance. — None provided for. Policy of no value 
except as provided for under Paid-up Values, which see. 

Grace in Payment of Premiums. — No grace allowed by the con- 
tract. See "Paid-up Values." Practice of company is to grant 
extensions on application for same. 

Intoxicants and Narcotics. —No conditions in contract. 

Incontestability. — " After one year from the date of issue, the 
only conditions which shall be binding upon the holder of the 
policy are that he shall duly pay the premiums and observe the 
regulations of the Society as to age and service in war. In all 
other respects, if the policy matures after the expiration of the 
said one year, the policy shall be indisputable." 

Loans. — No provision for loans in contract. Practice is to loan 
on policies after three annual premiums shall have been paid. 

Military Service. — "Military service in time of war is forbidden 
unless a permit has been previously obtained. In case of death 
from service in war without such permit, the net reserve of the 
policy, computed according to the American Experience Table of 
Mortality, taking interest at four per centum per annum, will be 
paid. " 
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EQUITABLE LIFE ASSURANCE SOCIETY. 

FREE TONTINE POLICY. 

Nonforfeiture Provisions.--" If premiums upon this policy, for 
not less than three complete years of assurance, shall have been 
duly received by the Society, and the polic^ thereafter lapse or 
become forfeited for the nonpayment of any premium, a nonpar- 
ticipating paid-up policy will be issued on demand made within 
six months after such lapse with surrender of the policy, for the 
entire amount which the full reserve on the policy, according to 
the present legal standard of the State of New York, will then 
purchase as a single premium, calculated by the regular table for 
single premium policies, now published by the Society ; otherwise 
the policy shall cease and determine and all premiums paid shall 
forfeit to the Society." In case of Limited Payment Life or En- 
dowment Policies the proportioned]amounts are guaranteed, either 
tenth, fifteenth or twentieth parts of the original policy. 

Occupations Prohibited.- -For one year after the date of issue of 
this policy engagement in any of the following occupations or em- 
ployments : Blasting, mining, submarine labor, aeronautic ascen- 
sions, the manufacture, handling or transportation of inflammable 
or explosive substances, service upon railroad train, or in switch- 
ing, or in coupling cars, or on any steamboat, or other vessel or 
boat, will render the policy void." 

Payment of Death Claims. — "Upon satisfactory proof of death." 

Paid-up Values. — See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies.— No provision for it in the 
policy. Practice of company is to allow reinstatement at any time 
upon receipt of satisfactory evidence of good health and payment 
of arrears. 

Residence and Travel. — " For one year after the date of issue of 
the policy, travel and residence in Mexico and the Torrid Zone 
are not risks assumed by the Society in this contract." 

Suicide. — ' ' For one year after the date of issue of the policy, 
self-destruction, sane or insane, is not a risk assumed by the So- 
ciety under this contract. 3 ' 

Women.— Are insured, charging $5 per thousand extra until 
age 48. Bond Policies issued without extra charge. 
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GERMANIA LIFE. 

DIVIDEND TONTINE BOND POLICY. 

Application.— Does not accompany Policy. 

Cash Values. — Guaranteed at end of either ten, fifteen or twenty 
years as may be elected by the insured when application is made 
for the policy, for the entire reserve (Actuaries' table 4 per cent). 
It is also the practice of the Company after a policy has been in 
force three years, to pay a cash value if the policy be legally 
surrendered to the Company. 

Dividends (Share of Surplus). — Are apportioned at the end of 
tontine periods. 

Dueling, or Violation of Law. — No conditions. 

Extended Insurance.— No provision. See "Nonforfeiture Pro- 



visions." 



Grace in Payment of Premiums. — Thirty days' grace provided 
for in policy. 

Intoxicants and Narcotics. — No conditions. 

Incontestability. — No incontestable clause in policy. 

Loans. — No provision in contract. Practice of Company is to 
loan at 6 per cent interest on all policies which are entitled to a 
surrender value in cash of not less than $100. 

Military Service. — Renders the policy null and void except in 
case of death in, or in consequence of such service after three 
years' premiums shall have been paid, the net reserve of this 
Policy (Actuaries' 4 per cent) will be paid. 

Nonforfeiture Provisions. — After three years' premiums shall have 
been paid the Company will, on surrender of this policy within six 
months after it shall have become void,, issue a nonparticipating 
policy of paid-up insurance, for as man)' twentieths of the amount 
of this policy as there shall have been whole years' premiumspaid. 
On whole life policies the company uses from 70 to 100 percent of 
the reserve to purchase paid-up insurance. (See New York Non- 
forfeiture law on page 97.) 
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GERMANIA LIFE. 

DIVIDEND TONTINE BOND POLICY. 

Occupations Prohibited* — Within one year from the date hereof, 
service on any sea, sound, inlet, river, lake, or railroad, as a 
mariner, engineer, fireman, conductor, or laborer,' in any capac- 
ityj, or in the manufacture, handling or transportation of inflam- 
mable or explosive substances; or in submarine or aeronautic 
operations or mining. The Company will, if applied for, give a 
special permit covering the above, determining at the time, 
under the circumstances, the proper charge for same. 

Payment of Death Claims.— "Upon due notice and proof of 
death of the Insured and the interest of the claimant in this 
policy." No deduction is made for the balance of the year's 
premium even if only one quarterly premium of the current 
year shall have been paid. 

Paid-up Values. — See "Nonforfeiture Provisions." 

Reinstatement off Lapsed Policies.— No provision in contract. 

Residence and Travel. — "Policy shall cease and be null, void, 
and of no effect if within one year from the date hereof, the 
person upon whose life insurance is taken shall pass beyond the 
limits of the United States, excepting into the territory lying in 
America north of the United States; or enter upon a voyage upon 
the high seas, except coastwise without having previously ob- 
tained the written consent of the Company; but permission is 
hereby given to the said person to travel at any time between the 
ports of the United States and the ports of Europe, and to travel 
and reside in Europe." 

Suicide. — "Policy shall cease and be null, void, 'and of no 
effect if within one year from the date hereof, the person afore- 
said shall die by suicide, or by his own hand, or in consequence 
of an attempt to commit suicide, or take his own life, whether 
sane or insane at the time. 

Women. — Are insured by charging $5 per thousand extra 
premium. 
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HOME LIFE. 

TWENTY-PAYMENT LIFE, TWENTY YEAR DIVIDEND 

ENDOWMENT POLICY. 

(Return premium subsequent to tenth and prior to twentieth year.) 

Application. — Copy of it does not accompany policy except in 
States where laws require it. 

Cash Values. — Guaranteed within six months after the expira- 
tion of the fifth or any subsequent year; these values are the en- 
tire Reserves (Actuaries' or Combined Experience 4 per cent). 

Dividends (Share Oi Surplus.) — "Each and every dividend of 
profits which may be made on this policy, shall be retained by 
the Company, and be applied to the purchase of Simple Endow- 
ments in favor of the holder thereof, which shall mature and be 
payable only at the expiration of twenty years from the date 
thereof, if this policy be then in force, at which time the accumu- 
lations shall be payable in cash." [These policies are written with 
a period of fifteen, twenty, or any multiple of five years longer as 
may be selected when application is made for the insur- 
ance. Ten-Payment Life and Ten Year Endowment Policies 
may be written for a period of ten years. ] Policies are also written 
upon which the dividends are declared annually, and which may 
be used as cash in part payment of premium or for Reversionary 
additions to the policy. 

Dueling, or Violation of Law. — Within two years from date of 
policy death in consequence of a duel, or criminal violation of law, 
will render the policy void. 

Extended Insurance. — No provision. See "Nonforfeiture Pro- 
visions." 

Grace in Payment of Premiums. — Thirty days' grace provided 
for in policy. 

Intoxicants and Narcotics. — The insured certifies in his applica- 
tion that he is temperate in his habits. 

Loans. — "After the premiums have been paid on this policy for 
ten years, the company will loan to the holder of the policy (to 
enable him to continue it in force) the amount of any subsequent 
premium or premiums within the Dividend Endowment period, 
as the same shall become due." This loan privilege is available 
on various kinds of policies as follows : 

Ten-Payment Life. ) After premiums for five full years 

Ten-Year Endowment, f have been paid in cash. 

Ordinary Life Fifteen-Year. Div. Endow- 1 Kt . . » 

ment Period ' After P remlums for 

Fifteen and Twenty-Payment Life, \ g™ J^n £* 

Fifteen and Twenty-Year Endowment, J Deen paia in casD 
Ordinary Life, Twenty-Year Dividend Endowment Period : 
Age 25-40, after 10 years' premiums. 
11 41-50, •' 12 
•« 51-55, M 14 
" 56-60, "15 
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HOME LIFE. 

TWENTY-PAYMENT LIFE, TWENTY YEAR DIVIDEND 

ENDOWMENT POLICY. 

(Return premium subsequent to tenth and prior to twentieth year.) 

Military Service. — Insured agrees in the application that he will 
not daring the continuance of the policy, engage in military or 
naval service in time of War without first obtaining permission of 
the Company. 

Nonforfeiture Provisions. — "After three full annual premiums 
have been paid upon this policy the Company will upon legal sur- 
render thereof on default in payment of any premium, or within 
six months thereafter, issue a nonparticipating policy, for paid-up 
insurance, payable as herein provided for, for as many twentieths 
of the amount assured hereby as there shall have been annual 
premiums paid." [See New York Nonforfeiture Law, page 97.] 

Occupations Prohibited. — For two years after the date of issue 
of the policy. Blasting, minings submarine labor, aeronautic 
ascensions, Arctic explorations, the manufacture, handling or 
transportation of inflammable or explosive substances, service 
upon any railroad train or in switching, or in coupling cars, or on 
any steamboat, or other vessel or boat. It is also agreed that dur- 
ing the continuance of this policy the insured will not engage in 
military and naval service in time of War without first obtaining 
permission of the company. 

Payment of Death Claims.— "Upon receipt and approval of 
proofs of the death of the insured." 

Paid-up Values. — See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies.— No provision in contract. 
Practice of Company is to allow reinstating policy upon receipt of 
certificate of good health, and payment of arrears. 

Residence and Travel.— No conditions. 

Suicide. — Within the first two years self-destruction, while sane 
or insane, will render the policy void. 

Women. — Married women between ages 21 to 45, who have 
borne a child normally, insured for $5,000 at usual rates. Women 
who have not given birth to a child wHl be charged $5 per thou- 
sand extra until the climacteric period is passed. 
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IOWA LIFE INSURANCE COMPANY, 

Application. — Copy of it invariably accompanies the policy. 

Cash Values. — Upon thirty days previous written notice, and 
upon surrender of the policy within two months after forfeiture, a 
cash value of the amount stipulated in the policy, commencing at 
the end of the fifth policy year, or upon any anniversary of the 
policy thereafter. 

Dividends. — (Share of Surplus). — Are apportioned at the end 
of the semi-tontine or distribution Periods of either ten, fifteen or 
twenty years, as may be elected by the Insured at time of making 
application. 

Extended Insurance. — Without any action of the Insured, ex- 
tended term insurance for the full amount of the policy for defi- 
nite periods, as stated in the policy. 

Dueling or Violation of Law. — " Death in consequence of violation 
of law within two years from the date of the policy are not risks 
assumed by the Company, under the contract." 

Grace in Payment of Premiums. — "A grace of one month shall be 
allowed in the payment of the premiums on this policy, falling 
due within the selected semi-tontine period, provided interest at 
the rate of six per cent per annum shall be paid to the Company 
for the time deferred." 

Intoxicants and Narcotics. — In application it is certified that In- 
sured is temperate in habits. 

Incontestability. — This policy after having been in force for two 
years shall be incontestable, except for nonpayment of premium; 
subject, however, to the Company's provision as to military and 
naval service in time of war. 

Loans. — No provision in contract. The practice of the Com- 
pany is to loan when deemed advisable. 

Military or Naval Service. — "Military or naval service in time 
of war is prohibited, unless a special permit be issued by the 
Company. In case of death from service in war without such 
permit, the net Reserve, by the Actuaries' Experience Table of 
Mortality and four per cent interest will be paid." The Company 
will issue such permit at from two to five per cent. 
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IOWA LIFE INSURANCE COMPANY. 

Nonforfeiture Provisions. — Policies are absolutely nonforfeitable 
at the end of the third policy year. Without any notice of the In- 
sured policy will be continued under extended insurance for a 
definite period. Or upon application within two months after 
lapse a paid-up nonparticipating policy will be issued. For third 
option of surrender, see "Cash Values." 

Occupations Prohibited. — The Company will not insure gam- 
blers, saloon keepers, bartenders, hotel proprietors who tend bar, 
those personally engaged in retailing alcoholic liquors, under- 
ground miners, brakemen, those engaged in switching or coupling 
cars, common sailors, manufacturers or handlers of explosives, 
divers or submarine workers, balloonists, members of the police 
or fire departments, stone dressers, electric linemen. Special 
permit must be obtained from the Company by Insured per- 
sons engaging in any of these occupations, and an extra premium 
is charged. 

Payment Of Death Claims. — Within sixty days after satisfactory 
proofs of the death of the insured are received and accepted. 

Paid-up Values. — See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies. — Contract contains no provi- 
sion. The practice of the Company is to alllow reinstatement 
upon payment of all arrears, with interest, and the passing a satis- 
factory medical examination by the Insured at his expense. Time 
limited to three years. 

Residence and Travel. — Application contains following clause: 
" I agree that for two years after date of issue of the policy, travel 
and residence in Mexico and the Torrid Zone, will render the 
policy void, unless a special permit be obtained from the Com- 
pany." 

Suicide. — Self-destruction, sane or insane, within two years 
from the date of the policy, are not risks assumed by the Com- 
pany, under the contract. 

Women. — The Company insures women at $5 per $1,000 extra 
premium, prior to age 48. Amount limited to $3,000. 
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JOHN HANCOCK MUTUAL LIFE. 

TWENTY-PAYMENT LIFE POMCY. 

Application. — Copy of it invariably accompanies policy. 

Cash Values. — Guaranteed after the second annual premium is 
paid on any anniversary of the policy thereafter, according to 
Massachusetts nonforfeiture law [see page 95] . Table of values 
is stated in policy. 

Dividends (Shark of Surplus). — "This policy shall share in 
the distribution of surplus funds as apportioned by the directors, 
and such share may be applied to a reduction of the premium, or 
to the purchase of additional insurance if so expressed in the 
application." Dividends are declared at end of first policy year, 
and annually thereafter. 

Dueling or violation of Law. — Neither mentioned in application or 
Policy. 

Extended Insurance. — No provision. See "Cash Values," 
"Paid-up Values" and "Nonforfeiture Provisions." 

Grace in Payment of Premiums.— None. Policy lapses except as 
provided for under Massachusetts nonforfeiture law. 

Intoxicants and Narcotics. — No mention of either in contract. 

Incontestability. — "This policy shall be incontestable after two 
years from its date." 

Loans. — "On satisfactory assignment the company will loan on 
this policy such sum as, with one year's interest, will not exceed 
the surrender value; but no loan will be made for an amount less 
than fifty dollars." 

Military Service. — No restrictions in contract. 
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JOHN HANCOCK MUTUAL LIFE. 

TWENTY-PAYMENT LIFE POLICY. 

Nonforfeiture Provisions. — After two annual premiums have been 
paid, the policy is absolutely nonforfeitable for either a definite 
amount of cash or paid-up insurance, as per table in policy based 
on the Massachusetts Nonforfeiture Law [see copy of law on 
page 95]. 

Occupations Prohibited.— No conditions. 

Payment Of Death Claims. — "Upon satisfactory proof of death/ 

Paid-up Values. — After two annual premiums have been paid 
without any act of the insured the policy becomes paid-up for a 
definite amount, as per table therein based upon Massachusetts 
Nonforfeiture Laws. [See page 95] . 

Reinstatement of Lapsed Policies. — No provision in contract, but 
the practice of company allows the policy to be reinstated at any 
time within one year upon satisfactory evidence of good health 
and payment of overdue premiums with interest. 

Residence or Travel.— No conditions. 
Suicide. — No conditions. 

Women. — Insured at ordinary rates on plans upon which the 
premium is not less than the 20 Year Endowment Rate, subject, 
however, to clearly defined insurable interest. 
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KANSAS MUTUAL. 

Application. — Does not accompany policy. Copy of it is fur- 
nished upon request. 

Cash Values. — On Life and Endowment Policies on the third 
or any subsequent anniversary, as per table in policy. On accu- 
mulation dividend plans only at end of accumulation period, 
either 10, 15 or 20 years. 

Dividends.— (Share of Surplus) — Beginning at the end of third 
year, annually thereafter. On Accumulation Dividend Policies 
only at end of accumulation period. 

Dueling or Violation off Law. —Policy holder agrees in his appli- 
cation that death from willful violation of law will render the 
policy null and void. 

Extended Insurance. — It is granted on Life Policies upon re- 
quest of policy holders. 

Grace in Payment off Premium. — No provision in contract. Prac- 
tice of company is to grant fifteen days grace. 

Intoxicants and Narcotics.— In the application it is agreed that 
during the first two years death from the use of intoxicating 
liquors will render the policy null and void. 

Incontestability. — "After two years from date hereof, this policy 
shall be incontestable, except for nonpayment of premium when 
due, or for violation of the requirements contained in the appli- 
cation for this policy as to death from violation of law and as to 
military or naval service in time of war." 

Loans. — No provision for loans. 

Military Service. — Military and naval ^service, in time of war is 
prohibited. Practice of the company is to issue a permit on re- 
ceipt of additional premium to cover increased hazard. 
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KANSAS MUTUAL. 

Nonforfeiture Provisions. — Policy provides without any action of 
the Insured in case of default in payment of premium after three 
years' premiums have been paid a definite amount of paid-up in- 
surance. 

Occupations Prohibited. — For two years after date of policy, 
blasting, mining, submarine labor, aeronautic ascensions, Arctic 
explorations, the .manufacture of highly inflammable or explosive 
substances, service upon any railroad train, or in switching or 
coupling cars, or on any steam or other vessel, are prohibited un- 
less permission is obtained from the company. 

Payment of Death Claims. — "Upon acceptance of satisfactory 
proofs of the death of the Insured." 

Paid-up Values. — See nonforfeiture provisions. On Ordinary 
Life Policies paid-up insurance is for such an amount as the entire 
Actuaries' 4 per cent reserve will purchase at the company's single 
premium life rate, on Limited Premiums Life and Endowment 
for an amount proportioned to the number of annual premiums 
paid. 

Reinstatement of Lapsed Policies.— No provision in contract. 
Practice of company is to permit reinstatement upon satisfactory 
evidence of continued good health, and the payment of all back 
premiums. If within thirty days after lapse a certificate cf good 
health only, is required. After that time an authorized examiners' 
certificate is also required. After six months a new medical ex- 
amination is required. 

Residence and Travel. — In application, policy holder warrants 
not to reside or travel in the Torrid zone during the first two years 
after date of policy, without the written consent of the company. 

Suicide* — Policy holder in the application agrees that death 
from suicide within the first two years after date, whether sane or 
insane, will render the policy null and void. ' 

Women. — Are insured on the same terms as men in amounts 
not exceeding $3 000. Exceptions are, women in pregnancy; 
women above forty until climacteric period is passed; young mar- 
ried women until five years after marriage in event of no child- 
bearing, or until first child is born. 
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MANHATTAN LIFE. 

TWENTY PAYMENT LIFE SURVIVORSHIP DIVIDEND 

POLICY. 

Application. — Copy of it does not accompany policy. Practice 
of company is to furnish it when requested. 

Cash Value. — Guaranteed at end of Survivorship Dividend 
Period, which may be at the end of ten, fifteen or twenty years, 
as elected by the insured at the time of making application for 
the policy. The full Reserve (Combined Experience 4%) and the 
accumulated dividends. Practice of company is to purchase any 
policy after it has been in force three years upon legal surrender 
of same. 

Dividends. — Are paid at end of survivorship dividend periods. 
On ordinary policies dividends are declared end of first year, and 
annually thereafter, which can be used as cash in part payment 
of premiums, or as reversionary additions to the policy. 

Dueling or Violations off Law. — No conditions. 

Extended Insurance. — No provision. See "nonforfeiture pro- 
visions." 

Grace in Payment off Premiums. — No provision in contract. Prac- 
tice of company is to grant grace if requested. 

Intoxicants and Narcotics. — No conditions. 

Incontestability. — "After being in force three full years, this 
policy shall be incontestable for any misstatement in the appli- 
cation." 

Loans. — No provision in contract. Practice of company is to 
loan on its policies at six per cent interest if properly assigned to 
company. 

Military Service. — No conditions. 
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MANHATTAN LIFE. 

TWENTY PAYMENT LIFE SURVIVORSHIP DIVIDEND 

POLICY. 

Nonforfeiture Provisions. — Policy is absolutely nonforfeitable 
without action on the part of the insured. After the policy shall 
have been in force three full years, if it shall lapse or become 
forfeited for the nonpayment of any premium, the company will 
pay as many twentieths of said sum insured, at the time and place 
mentioned for its payment, as there have been annual premiums 
paid on this policy. 

Occupations Prohibited. — No conditions. 

Payment Of Death Claims. — "Upon satisfactory proof at its said 
office of the death of the insured." 

Paid-up Values. — See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies. — No provision in contract. 
Practice of company is to allow reinstatement on furnishing cer- 
tificate of health or upon satisfactory medical certificate, and 
payment of arrears with interest. 

Residence and Travel. — No conditions. 

Suicide. — No conditions. 

Women. — Are insured by charging $5 per thousand extra pre- 
mium if under 48 years of age. 
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MARYLAND LIFE. 

TWENTY-PAYMENT LIFE INSURANCE BOND. 

Application.— Copy of application is attached to some forms of 
Policies. 

Cash Values. — Guaranteed at end of twenty years' Reserve 
(American Experience 4#) and share of surplus to be apportioned 
by the Company to this Bond. 

Dividends (Shark of Surplus). — Apportioned by the Com- 
pany at the end of twenty years only on this pulicy. 

Dueling or Violation of Law.- -"In case the person whose life is 
insured by this Bond shall within three years from the date there- 
of die in consequence of the violation of the laws of any nation 
State, or province, then this Bond shall be null and void. " 

Extended Insurance. — No provision in contract. 

Grace in Payment of Premiums-— No provision, except for paid- 
up insurance. See Nonforfeiture Provisions." 

Intoxicants and Narcotics. — In case the person whose life is in- 
sure J bv this Bond shall within three years from the date thereof 
die in consequence of the excessive use of alcoholic or narcotic 
stimulants, then this Bond shall be null and void. . 

Incontestability. — "After this Bond shall have been in effect for 
three full years, it shall not be rendered void by reason of any 
misstatements made in the application (except in case of fraud)." 

Loans. — No provision in contract. 

Military Service. — If the insured shall engage in any military or 
naval service in time of war, without the written consent of this 
Company, previously obtained in writing, the Bond shall be null 
and void. 
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MARYLAND LIFE. 

TWENTY-PAYMENT LIFE INSURANCE BOND. 

Nonforfeiture Provisions. — "At any time after payments shall 
have been made upon this Bond for three full years, it may be 
surrendered for a nonparticipating paid-up Bond, payable as 
herein provided, for as many twentieth parts of the principal sum 
as there shall have been complete annual payments made, pro. 
vided this Bond be returned to and surrendered to the Company, 
duly receipted and released, before default in any payment due 
thereon, or within six months after the time when default in any 
such payment shall first be made." 

Occupations Prohibited. — Within three years blasting, mining, 
submarine or aeronautic operations, or the manufacture or trans- 
portation of highly inflammable or explosive substances, or in 
service on a steam or sailing vessel, or upon any railway train, or 
in switching or coupling cars, during the continuance of the policy* 
military and naval service in time of war. 

Payment of Death Claims. — "Within thirty days after due no- 
tice and satisfactory proof of death." 

Paid-up Values. — See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies. — No provision in contract. 

Residence and Travel. — If the insured shall within three years 
from the date of this contract travel or reside beyond the limits of 
the United States, Canada or Europe, or enter any region within 
those limits in which yellow fever or cholera may be at the time 
prevailing as an epidemic, this Bond shall be null and void. 

Suicide. — If the insured by this Bond shall within three years 
from the date thereof die by his own hand or act, this Bond shall 
be null and void. 

Women. — Are insured, charging $5 per thousand extra premium 
between ages 18 and 48. 
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MASSACHUSETTS MUTUAL LIFE. 

TWENTY-PAYMENT LIFE POLICY. 

Application. — A copy of it invariably accompanies policy.. 

Cash Values. — Guaranteed after the second annual' premium is 
paid on any anniversary of the policy thereafter according to 
Massachusetts Nonforfeiture Law (see page 95). 

Dividends- — Are declared annually. Paid-up policies amount- 
ing to $100 and upward participate in surplus. 

Dueling. — No conditions. 

Extended Insurance. — Policies issued prior to January 1, 1881, 
which lapse, are subject to the nonforfeiture law of Massachusetts 
of 1861, which provides for extended insurance. Those issued 
since December 31, 1880, are subject to the present nonforfeiture 
law, which provides that upon lapse the policy shall be binding 
for its paid-up value under the law. (See Massachusetts Non- 
forfeiture Law on page 95.) 

Grace in Payment off Premiums. — No provision in contract, but 
the practice of Company is to grant extensions on written applica- 
tion and the payment of certain rate of interest on premium. 

Intoxicants and Narcotics. — No mention of either in application 
or policy. 

Incontestability. — " This policy shall be incontestable after two 
years from the day of its issue, provided the application upon 
which it is issued contains no intentional misstatement, and pro- 
vided the provisions hereof as to payments of premiums and as to 
military and naval service are complied with, subject however to 
adjustment for error in age, if any, as stated on the back hereof." 

Loans. — No provision in contract. Practice of company is to 
loan for such amounts as thecash values will warrant, but no loan 
for less than $100 will be made. Will ordinarily loan 75 per cen: 
of the Reserve. 

Military Service. — Military and naval service in time of war pro- 
hibited during continuance of Policy. Free permits for other 
military and naval service are given. 
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MASSACHUSETTS MUTUAL LIFE. 

TWENTY-PAYMENT LIFE. 

Nonforfeiture Provisions. — After two annual premiums have 
been paid the policy is absolutely nonforfeitable for either a defi- 
nite amount of cash or paid-up insurance as per table in policy 
based on the Massachusetts Nonforfeiture Lav/. (For copy of 
law see page 95. ) 

Occupations Prohibited. — "The insured shall not during the first 
two years engage in blasting, mining, subterranean or submarine 
labor, the manufacture or transportation of gunpowder, nitro- 
glycerine or other explosive material, nor in service upon any rail- 
road train, steamboat or other vessel, nor during the continuance 
of this policy, engage in military or naval service of any kind in 
time of war." 

Payment of Death Claims. — "Upon receipt of satisfactory proofs 
of death. " 

Paid-up Values. — See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies.— No provision in contract. 
Practice of Company is to revive lapsed policies within one year on 
new medical examination or health certificate. 

Residence or Travel. — Within the first two years, without the 
written consent of the company "the insured shall not travel or 
reside elsewhere than in the United States of America, the Do- 
minion of Canada and Europe." 

Suicide. — "While sane or insane, is not a risk assumed by the 
Company, if it happens during the first two years of the continu- 
ance of the policy, after that it is no defense against a claim." 

Women. — Are insured at the same rates as men where a clearly 
defined insurable interest is established. 
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ETROPOLITAN LIFE. 

TWENTY-PREMIUMS IilFE POLICY. 

Application. — Does not accompany policy unless required by 
law. 

Cash Values. — No provision in contract. Guaranteed Dividend 
Policy has a cash value as follows : End of fifth year, 75 per 
cent ; sixth year, 80 per cent ; seventh year, 85 per cent ; eighth 
year, 90 per cent ; ninth year, 95 per cent ; tenth and any subse- 
quent year, 100 per cent, Actuaries' 4 per cent Reserve. 

Dividends. — The policies of this Company are usually written 
on the Nonparticipating Plan. 

Dueling or Violation of Law. — "The liability of the Company 
does not cover death by or in consequence of a violation of law " 

Extended Insurance. — No provision. 

Grace in Payment of Premium.— No provision. 

Intoxicants and Narcotics. — "The Company shall be released 
from liability if the Insured shall have delirium tremens or be- 
come so far intemperate as to impair his health," "or from any 
accident sustained or injuries received while in a state of intoxi- 
cation, or from any disease produced by or resulting from the 
habitual use of alcoholic stimulants." 

Incontestability. — Policy does not contain an incontestable 
clause. 

Loans. — No provision for loans. Guaranteed Dividend Poli- 
cies provide for loans after fifth year for such sum as with six 
months interest shall not exceed the cash values above referred to. 

Military Service. — Engaging in military or naval service of any 
kind without permission from the Company, except the militia 
when not in active service releases the Company from all liability. 

Nonforfeiture Provisions, — "After premiums have been paid 
upon this policy for not less than three complete years, if the 
policy shall thereafter become void in consequence of default in 
the payment of any premium or installment of premium, and if 
within six months after the default and avoidance the Insured and 
assured shall surrender this policy to the Company with a re- 
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METROPOLITAN LIFE. 

TWENTY PREMIUNS LIFE POLICY. 

quest for a paid-up policy, the Company will thereupon issue in 
lieu of this policy a new paid-up policy, upon which no further 
payment of premiums will be required, payable at the death of 
the Insured, without participation in profits, for such proportion 
of the amount for which this policy is issued as the number of 
full years' premiums paid thereon bears to the total possible 
number required by the policy." 

Occupations Prohibited. — " Blasting, mining, or in any business 
involving the manufacture or handling of inflammable or explosive 
substances, or be connected with the operation of or service upon 
steam railroads, or sailing or steam vessels, or engage in the mili- 
tary or naval service of any kind except the militia when not in 
active service, or be engaged in or connected in any manner with 
the manufacture or sale of ale, beer, wine or liquor, unless so en- 
gaged at the date hereof and so stated in the application." 

Payment of Death Claims. — " Upon the receipt by the Company 
at its Home Office and its approval of the proofs of death of the 
Insured." 

Paid-up Values. — See Nonforfeiture provisions. 

Reinstatement of Lapsed Policies. — No provision in contract. 

Residence and Travel. — No conditions. 

Suicide. — " The liability of the Company does not cover death 
by self-destruction within three years from the date hereof 
whether the Insured be sane or insane." " But as an act of grace 
the Company will, in case of death within three years from the 
date hereof by self-destruction, whether sane or insane, pay to 
the assured the amount of the premiums which have been re- 
ceived upon this policy; but no greater amount will be paid. 

Women. — An extra premium of $5 per thousand is charged till 
the age of forty-eight is passed. Amount of policy limited to 
$3000. 
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ICHIGAN MUTUAL LIFE. 

TWENTY-YEAR ACCUMULATIVE BOND. 

Application. — Copy of it invariably accompanies policy. 

Cash Values.— Guaranteed after the expiration of the fifth 
year, or annually thereafter, as per table in policy. 

Dividends (Share of Surplus) —Are declared annually, or at 
the end of 10, 15 or 20 year dividend periods at the option of the 
insured when application is made. Other than bond policies are 
written on annual dividend or on 5, 10, 15 or 20 year distribution 
plan. 

Dueling or Violation of Law.— "This Company does not insure 
against death in consequence of violation of the law of any State 
or country." 

Extended Insurance.— Contract does not provide for extended 
insurance; but the practice of the Company is to extend it when 
applied for. 

Grace in Payment of Premiums. — Not provided for in the pol- 
icy. 

Intoxicants and Narcotics.— Contract does not prohibit the use 
of either. 

Incontestability.— "After three years from the date of this 
policy, and the payment in cash of three full annual premiums, 
the liability of the Company shall not be disputed because the 
death of the insured was caused by his own act; or because of any 
misrepresentation in the application save that if the age of the 
insured is understated, the Company shall be liable only for such 
an amount as the premium received would have paid for the 
insured's real age." 

Loans. — No provision in the policy. 

Military Service. — Is prohibited (militia not in active service 
excepted) without first obtaining written consent from the Com- 
pany. 
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MICHIGAN MUTUAL LIFE, 

TWENTY-YEAR ACCUMULATIVE BOND. 

Nonforfeiture Provisions.— "After five or more annual pre- 
miums have been paid on this bond it may be surrendered for its 
cash value, in accordance with the agreement expressed and en- 
dorsed hereon, or after three annual premiums have been paid it 
will be valid as a paid-up nonparticipating bond, payable as here- 
in provided, for as many twentieth parts of the whole amount 
payable at the end of the period for which this bond is issued, as 
there shall have been complete annual premiums paid." 

Occupations Prohibited. — "The person whose life is hereby in- 
sured shall not engage in blasting, mining, submarine operations 
or the pioduction of highly inflammable or explosive substances, 
or be regularly emyloyed in working or managing a steam engine 
in any capacity, or as a mariner, engineer, fireman, conductor, or 
laborer in any capacity upon service upon any steam or sail ves- 
sel, or upon railroad trains; nor shall he enter any military or 
naval service whatsoever (the militia not in active service except- 
ed) without first obtaining the written consent of the Company." 

. Payment Of Death Claims. — "Upon due notice and satisfactory 
proofs of death." 

Paid-up Values. — "After three annual payments have been 
paid." See Nonforfeiture Provisions. Life policies by their 
terms become paid up according to the laws of the State of 
Michigan. (See page 96.) 

Reinstatement of Lapsed Policies. — No provision in the contract, 
but it is the practice of the Company to accept payment of out- 
standing renewals when furnished satisfactory evidence of the in- 
sured's good health. 

Residence and Travel.— No restrictions. 

Suicide. — If within three years the insured 'dies by his own 
hand the policy is null and void. 

Women. — This Company does not insure women. 
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MUTUAL BENEFIT LIFE. 

TWENTY- PAYMENT LIFE TOLICY, 

Application. — Copy of it invariably accompanies policy. 
Cash Values.— On " convertible " form guaranteed after two 
full premiums shall have been paid — not less than the entire 
American Experience 4 per cent reserve on original policy, the 
surrender charge being limited to the cash value of the first ten 
years' dividends on the policy. If the policy be surrendered for 
cash at the end of ten years, or at the end of any succeeding five 
year period, the Company will increase the guaranteed cash sur- 
render value by the entire reserve value of all existing dividend 
additions. On other forms of policies, while it is not stipulated 
in the contract, it is the practice of the Company to pay cash 
surrender values on application. 

Dividends. (Share of Surplus). Declared annually. On 
convertible policies the first ten years are allowed only on the 
"Addition Plan." On other forms the insured can use dividends 
as cash in part payment of premiums or allow them to remain 
with the Company as reversionary additions to the policy. 

Dueling or Violation of Law.— No conditions. 

Extended Insurance. — After the payment of two annual pre- 
miums the insurance is extended for the full amount of the policy 
for a definite period as stated in table on policy; in event of 
death within the first three years of extended period, the Company 
deducts the premiums that would have become due on the policy 
had it continued in full force. 

Grace in Payment of Premiums. — No grace. See Cash Values; 
Extended Insurance; Nonforfeiture Provisions. 

Intoxicants and Narcotics.— In the application the insured war- 
rants that he is not intemperate in the use of stimulants or nar- 
cotics. 

Incontestability. —"This policy, after two years, will be incon- 
testable, except for nonpayment of premium." 

Loans. — After the payment of two annual premiums the Com- 
pany will loan as per table stated in policy, at legal rate of interest. 
Military Service. — "Naval or army service in times of war 
prohibited within the first Jwo years." 
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MUTUAL BENEFIT LIFE. 

TWENTY-PAYMENT LIFE POLICY. 

Nonforfeiture Provisions. — Policy provides, after two years' 
premiums have been paid, that American Experience 4 per cent 
reserve (less loan, if any,) shall in case of lapse, be applied to 
extension of insurance at term rates; or on surrender of policy 
within three months from date of lapse to purchase of paid-up 
nonpar ticipating insurance. Table of extended insurance periods 
and amount of paid-up values stated in policy when issued. 

Occupations Prohibited. — During the first two years blasting, 
mining, submarine operations, making of explosives, service on 
railway, or on steam or sailing vessel, and naval or army service 
in times of war. 

Payment of Death Claims. — "Upon due and satisfactory proof of 
interest, and the death of the said insured." 

Paid-up Values.— See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies. — Contract does not provide for; 
but the Company's practice is that lapsed policies, upon payment 
of arrears of premiums with interest, may be revived within thirty 
days without medical examination if party presents himself at 
office or agency in apparently good health, or furnishes personal 
certificate. They may be revived within three years from date of 
lapse, upon satisfactory medical certificate of health. These pro- 
visions are published in the Company's literature 

Residence and Travel. — During first two years limited to United 
States, Canada and Europe. 

Suicide. — Clause in application makes policy void by suicide 
(sane or insane) during first two years. 

Women. — This Company does not insure women. 
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Mutual Life Insurance Company of Kentucky. 

MUTUAL LIFE INSURANCE COMPANY OF 

KENTUCKY. 

/'TWENTY-PAYMENT L.IFE, FIVE YEAR DIVIDEND AND 

CASH SURRENDER PLAN." 

Application. — Copy of it invariably accompanies the policy. 

Cash Values- — Guaranteed at end of five year periods pro- 
vided notice be given by the insured to the company not less than 
sixty days before the end of period, and policy be duly surren- 
dered on the day on which such five year period shall end. 
The cash values are the entire reserves. (Actnaries table of mor- 
tality 4 per cent). Although the State law requires payment of 
cash value at end of second year and annually thereafter, the 
amount is not stated in the policy. See Kentucky Nonforfeiture 
Laws, on page 90. 

Dividends. — Declared annually, or at end of five years as 
elected in the application. 

Dueling or Violation of Law. — No conditions. 

Extended insurance. — No provision — See "Cash Values;" 
"Paid-up values." Policy becomes paid up without any act of 
the insured. 

Grace in Payment of Premium. — None. See above. 

Intoxicants and Narcotics-— In the application the insured war- 
rants that he is not intemperate in the use of stimulants or nar- 
cotics. 

Incontestability. — "This policy after two years will be incon- 
testable, except for fraud or nonpayment of premium." 

Loans. — No provision in policy. Practice of company is to 
loan 75 to 80 per cent of the reserve. 

Military Service. — Within two years naval or army service in 

time of war is a risk not assumed . 
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MUTUAL LIFE INSURANCE COMPANY OF 

KENTUCKY. 

"TWENTY-PAYMENT LIFE, FIVE YEAR DIVIDEND AND 

CASH SURRENDER PLAN." 

Nonforfeiture Provisions. — After two years policy is absolutely 
nonforfeitable as per conditions in the policy. See "Paid-up 
Values." 

Occupations Prohibited. — Within two years, blasting, mining, 
submarine operations, or making of explosives, or service on any 
railway train, or on a steam or sailing vessel, or in naval or army 
service in times of war. 

Payment of Death Claims. — " Upon completion and approval of 
prooi of death of the insured." 

Paid-up Values- — "The amount of paid-up insurance to which 
the insured is entitled after failure to pay a third or any subsequent 
annual premium is shown in the following table." 

Reinstatement of Lapsed Policies —No provision in contract. 

Practice of company is to allow reinstatement within thirty da)s 
upon the insured furnishing certificate of good health; after thirty 
days a medical examination is required. 

Residenco and Travel. — Within two years the insured agrees not 
to reside or travel elsewhere than in or to the United States, Can- 
ada, or Europe. 

Suicide. — No conditions. 

Women. — This company does not insure women. 
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MUTUAL LIFE OF NEW YORK. 

TWENTY-PAYMENT LIFE DISTRIBUTION POLICY. 

Application. — A copy of it does not accompany policy unless 
required by law. 

Cash Value. — Guaranteed only at end of distribution period — 
10, 15, or .20 years — (usually 30 years) reserve American 4j£ 
per cent on ten year period, and American 4 per cent end of fif- 
teen and twenty year periods. 

Dividends. (Share of Surplus.) — Credited as apportioned by 
the company at the end of the distribution period, either ten, fif- 
teen, or twenty years. After the expiration of the first distribu- 
tion period, then changed to terms of five years each during the 
continuance of policy; but should the owner at the end of said 
first distribution period, or at the end of any subsequent period of 
five years elect to receive the dividend annually, the surplus will 
thereafter be apportioned annually. On some forms annually. 

Dueling or Violation of Law. — No conditions. 

Extended Insurance. — No provision. See paid-up Value or Non- 
forfeiture Provisions. 

Grace in Payment off Premiums. — No grace except as to paid-up 
insurance provided for after three years, if applied for within six 
months. 

Intoxicants and Narcotics. — In application it is certified that the 
Insured is temperate in habits. 

Incontestability. — "It is hereby further promised and agreed that 
after two years from the date hereof, the only conditions which 
shall be binding upon the holder of this policy are that he shall 
pay the premiums, at the times and place, and in the manner stip- 
ulated in said policy, and that the requirements of the company as 
to age, and military and naval service in time of war shall be ob- 
served, and that in all other respects, if this policy matures after 
the expiration of the said two years, the payment of the sum in- 
sured by this policy shall not be disputed." 

Loans. — None. 

Military Service. — In the application the Insured agrees not to 
engage in any military or naval service in time of war during the 
continuance of the policy. Company will grant permits charging 
iO per cent on account of death during engagement in service. 
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MUTUAL LIFE OF NEW YORK. 

TWENTY-PAYMENT LIFE DISTRIBUTION POLICY. 

Nonforfeiture Provisions — See Paid-up Values; also New York 
Laws, page 97. 

Occupations Prohibited- — During the first two years the insured 
warrants and agrees not to be engaged in handling electric wires 
and dynamos, blasting, mining, submarine labor, aeronautic as- 
censions, arctic explorations, the manufacture of highly, explosive 
substances, service upon any railroad train, or in switching or in 
coupling cars, or on any steam or other vessel; also during the 
continuance of the policy, not to engage in any military or naval 
service in time of war. 

Payment of Death Claims. — "Upon acceptance of satisfactory 
proofs of death." 

Paid-up Values- — " After three full annual premiums have been 
paid upon this policy, the company will, upon the legal surrender 
thereof before default in payment of any premium, or within six 
months thvreafter, issue a Nonparticipating Policy for Paid-up in- 
surance, payable as herein provided for the proportion of the 
amount of this policy which the number of full years' premiums 
paid bears to the total number required." 

Reinstatement of Lapsed Policies — No provision in contract. 
Practice of company is to allow reinstatement within six months 
on receipt of satisfactory medical examination and payment of 
arrears with interest. 

Residence and Travel* — Within the first two years the insured 
warrants and agrees not to reside or travel in any part of the tor- 
rid zone without first obtaining permission of the company. 

Suicide — Within the first two years the insured warrants and 
agrees not to die by his own voluntary act. 

Women — The company insures women, charging $5 per thous- 
and extra premium until age 48. 
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NATIONAL LIFE. 

TWENTY YEAR ENDOWMENT BOND, 

Application. — A copy of it does not accompany policy, but will 
invariably be furnished on request. 

Cash Values. — Hud of years 3, 4 and 5 slightly graded below 
actuaries' reserve. Sixth year and annually thereafter, actuaries' 
4 per cent reserve. 

Dividends (Share of Surplus.) — Declared on contribution plan, 
annually — on option policy at end of distribution periods of 
either four, ten, fifteen, or twenty years, as may be elected by 
the insured at time of making application. 

Dueling or Violation off Law.— No conditions. 

Extended Insurance. — Upon application within two months the 
contract provides for extended insurance for the full amount of 
the policy for definite periods In event of death during the first 
three years after the election of extended insurance, there will 
be deducted from the amount payable the sum of all the premi- 
ums, with interest, that would have become due on this policy if 
it had continued in force. 

Grace in Payment of Premium.— No grace — agents are required 
to send noiices at least two weeks before the premium is due. If 
the premium has lapsed for thirty days, and no attention has 
been paid to the notice, a new notice is sent, advising the party 
insured, that his policy has lapsed, and offering to restore it upon 
the payment of premium with interest, also requiring his signa- 
ture to certificate of health attached thereto. 

Incontestability. — No conditions. 

Intoxicants and Narcotics. — No conditions. 

Loans. — No provision in contract ; practice of company is to 
loan when deemed advisable, amount not to exceed the cash sur- 
render value upon the preceding anniversary of the policy. 

Military Service. — Is not prohibited by the contract, but the 
payment of an extra premium is required to be determined by the 
company at the time of assuming such risk, which if not paid does 
not invalidate the contract but will be a lien thereon. 
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NATIONAL LIFE. 

TWENTY YEAR ENDOWMENT BOND. 

Nonforfeiture Provisions. — Policies are absolutely nonforfeitable; 
At end of third policy year without any action of the insured the 
policy becomes paid up for a definite amount or the insured may 
on application within two months from date of lapse, select either 
a cash surrender value or an extension of his insurance, all of 
which is stated in table on policy when issued. 

Occupations Prohibited. — "The company will not (insure gam- 
blers, stone-cutters, underground miners, balloonists, ordinary 
seamen, submarine workers, employees on any railway train (ex- 
cept conductors, baggage masters, and mail and express agents on 
first-class passenger trains), those engaged in switching or coup- 
ling cars or in the manufacture or handling of explosives, and 
personal retailers or manufacturers of wines, spirits or malt 
liquors," when a policy holder changes to any of these he will be 
subject to the payment of an extra premium, to be determined 
by the Company, which sum shall be a lien upon the contract 
until paid. 

Payment of Death Claims. — "Upon presentation of satisfactory 
proof of the death of insured." 

Paid-up Values. — See " nonforfeiture provisions." 

Reinstatement of Lapsed Policies.— No provision in contract. 
Practice of c ompany is to allow reinstatement on payment of all 
arrears and presentation of proofs of health. See "Grace in 
payment of premiums." 

Residence and Travel.— No conditions. 

Suicide. — "Self-destruction within two years from the date 
hereof, whether sane or insane, is not a risk assumed by this 
Company. 

Women. — Insured on same terms as men. Company carefully 
considers their environment. 



61 



Nederland Life. 



NEDERLAND LIFE. 

YEARI/F. OPTIONAL INSURANCE BONO. 

Application. — Copy of it invariably appears inside of all forms 
of policies. 

Cash Value.— Annually after third year as per table in policy. 
At age 35, 10th year, 59. 5#; 20th year, 81 .tf premiums paid, etc. 
— -- t j • 

Dividends. — The amount insured under the above form of 
policy increases after the third and each successive year. 

Dueling, or Violation of Law. — Are risks not assumed by the 
Company during one year following date of issue of policy. 

Grace in Payment of Premiums. — Policy provides thirty days' 
grace from date premium is due. 

Intoxicants and Narcotics. — No conditions. 

Incontestability. — "After the expiration of one year from the 
date of the policy, if it shall become a claim by death, this policy 
shall be incontestable, except as to military or naval service in 
time of war ; it being also understood that the Company reserves 
the right to enforce iis provisions as to fraud or misrepresenta- 
tion during the whale continuance of the policy." 

Loans. — Are made on all forms of policies up to the amount of 
the Cash Surrender Value, upon which a charge of 5 per cent per 
annum is made. 

Military Service. — "Death during military or naval service in 
time of war (unless a written permit is given by the General 
Manager of the Branch Office) is a risk not assumed by this 
Company during the whole continuance of the policy " 
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NEDERLAND LIFE. 

YEARLY OPTIONAL INSURANCE BOND. 

Nonfeiture Provisions. — On Combination Term and Life Poli- 
cies the first five years of the policy term rates only are charged, 
hence no value under this clause until the sixth premium shall 
have been paid. "A surrender or conversion of the policy into 
a Paid-up Policy is allowed after the sixth annual premium or 
first installment thereof has been paid, on the application of the 
Insured or his assignee, and provided such application is made 
within six months after the due date of the annual premium or 
installment thereof left unpaid. 

Occupations Prohibited. — "During one year following date of 
issue of the policy, the risk of death during service on any 
steamer or other vessel, or by engagement in any occupation or 
employment specially hazardous, viz. : Handling of electric 
wires and dynamos, blasting, mining, submarine labor, aeronau- 
tic ascensions, Arctic explorations, the manufacturing or han- 
dling of explosives, service upon any railway train or in switching 
or coupling cars, is not assumed by the company." 

Payment Of Death Claims. — "Within thirty days after satisfac- 
tory proofs of death." 

Paid-up Values. — The third or any subsequent year as per 
table of Paid-up Values stated in policy when issued. In Com- 
bination Term and Life Policies, "In case of conversion into a 
Paid-up Policy a new policy will be issued for the full reserve of 
the former one computed on the basis of a single payment pre-, 
mium according to the age of the Insured at the time of the de- 
fault in the payment of the annual premium or installment 
thereof." 

Reinstatement of Lapsed Policies.— Within twelve months the 
policy may be -reestablished by furnishing a medical certificate 
satisfactory to the Company, and the payment of all arrears, with 
6 per cent interest per annum. 

Residence and Travel.— No conditions. 

Suicide. — "In case of suicide of the Insured, whether sane or 
insane, within a period of one year following date of issue of the 
policy, the Company shall not be liable to pay the amount in- 
sured." 

Women.— ^re insured at the same rates as are charged for men. 
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NEW ENGLAND MUTUAL LIFE. 

LIFE BATE ENDOWMENT. 

Application. — A copy of it invariably accompanies policy. 

Cash Values. — Guaranteed after the second annual premium is 
paid on the anniversary of the policy thereafter according to 
Massachusetts Norforfeiture Law. [Seepage 95.] 

Distribution of Surplus (Commonly Called Dividends). — Are 
declared annually — can be used, as cash in part payment of pre- 
mium or to purchase reversionary additions to the policy, at the 
option of the insured. 

Dueling or Violation of Law. — "The policy shall be void if 
the insured shall die in, or in consequence of, a duel, or by the 
hands of justice, or in the violation of, or attempt to violate any 
criminal law of the United States, or of any State or country in 
which the insured may be." 

Extended Insurance. — No Provision — See "Cash Values," 
"Paid-up Values," "Nonforfeiture Provisions." 

Grace in Payment of Premiums — No Provision — Policy after two 
years' premiums have been paid, becomes paid up for definite 
amount. 

Intoxicants and Narcotics. — Application asks, what have been, 
and what are the insured habits now in regard to the use of in- 
toxicating liquors or narcotics. 

Incontestability. — No incontestable clause in policy; See provis- 
ion of Mass. Laws, page 05. 

Loans. — No provision in policy for loans. Practice of com- 
pany is to loan not exceeding 75 per cent of reserve. 

"Military Service. — May engage in; provided he shall pay an 
extra premium. 

♦"For the risk of military or naval service in time of war, or for any of said oc- 
cupations, an extra premium, equal to that charged by the company in similar 
cases, which, if not paid at the time of the assumption of the risk, shall not in- 
validate this contract, but shall be a lien upon the policy, and deducted there- 
from, with interest, upon its payment. 
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NEW ENGLAND MUTUAL LIFE. 

LIFE RATE ENDOWMENT POLICY. 

Nonforfeiture Provisions. — After two annual premiums have 
been paid the policy is absolutely nonforfeitable for either a defi- 
nite amount of cash or paid-up insurance as per table in policy 
based on the Massachusetts nonforfeiture law. [For copy of 
law see page 95]. 

"Occupations Prohibited. — The insured may engage in any mili- 
tary or naval service; or engage in voyages upon the high seas as 
an occupation ; or in blasting, mining, or submarine operations; 
or in the production or manufacture of highly inflammable or 
explosive substances; or in working a steam-engine, on land or 
water, as engineer or fireman, or in a similar capacity; or as an 
employee on any railroad train, but in such case he shall pay etc. 

Payment of Death Claims. — " Upon receipt of satisfactory proof 
of his death. " 

Paid-up Values. — See " Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies. — No provision in contract. 

"Residence and Travel. — "The insured may reside in the United 
States and its territories (except in localities where yellow fever is 
prevailing at the time as an epidemic); And in the British Prov- 
inces, and travel in and make passages along the coasts thereof; 
and may go to, return from, reside and travel in Europe, West 
Indies (between the months of November and May inclusive), 
and the Islands of the Pacific Ocean." The insured may, without 
previous notice to the company, go and remain beyond the above 
limits (except where yellow fever is prevailing as an epidemic); 
but in such case he shall pay, etc. 

Suicide. — "This policy shall be void if the insured shall die by 
his own hand or act, whether sane or insane, within three years 
of the date hereof, but the company agrees to pay upon the pol- 
icy thus voided the net reserve against it, reckoned according to 
the legal standard of Massachusetts. 

Women. — Are insured by this company (without extra premium) 
where it is clearly shown that there is an insurable interest. 

65 



New York Life. 



NEW YORK LIFE. 

ACCUMULATION POLICY. 

Application — Copy of it invariably accompanies policy. 

Cash Values. — Guaranteed at end of accumulation periods, 
ten, fifteen, or twenty years, Policies issued at ordinary life 
rates are guaranteed the American Experience three per cent 
Reserve; those issued on Limited Payment Life and Endow- 
ment Rates are guaranteed the Actuaries combined Experience 
four per cent Reserve; also surplus then apportioned. 

Dividends (Share of Surplus) — At the expiration of the accum 
ulation period if the premiums have been paid in full, the insured 
shall be entitled to receive the dividend then apportioned by the 
company, (1) in cash or, (2) in an annuity to be used in reduction 
of premiums, or to be taken in cash or, (3) in additional paid-up 
insurance, conditioned upon satisfactory reexamination. Fail- 
ure to notify the company prior to the end of the accumulation 
period causes the apportioned dividend to be applied to the pur- 
chase of an annuity as stipulated in benefit (2) above. If policy 
is continued in force beyond the accumulation period dividends 
will be declared quinquennially. 

Dueling or Violation of law. — No conditions. 

Extended Insurance See " Nonforfeiture Provisions." 

Grace In Payment of Premiums — "After this policy shall 
have been in force three months, a grace will be allowed of one 
month in payment of subsequent premiums ; provided that in all 
cases when this grace is availed of interest at the rate of five per cent 
per annum shall be paid to the Company for the time deferred. 
During the month of grace the policy remains in full force." 

'Intoxicants and Narcotics — No conditions. 

Incontestability- — " After this policy shall have been in force 
one full year, if it shall become a claim by death, the Company 
will not contest its payment, provided the conditions of the 
policy as to payment of premiums have been observed " 

*Loan$. — "The Company will make advances as loans at the 
fifth or any subsequent anniversary of the insurance within the 
accumulation periods under the following conditions : 

First — That premiums are paid in full to the time when the 
loan is made, including the premium for the entire insurance 
year then beginning." 

Second — Aggregate loan sixth to tenth year inclusive is the 
reserve end of fifth policy year. Aggregate loan eleventh to 
fifteenth year inclusive is the reserve end of tenth policy year. 
Aggregate loan sixteenth to twentieth year inclusive is the 
reserve end of fifteenth policy year. 

♦Note — Ordinary Life policies use the American Experience three per cent 
Peserve ; while the Endowment and Limited Payment Life use the Actuaries 
Combined four per cent Reserve as a basis for loans. 
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NEW YORK LIFE. 

ACCUMULATION POLICY. 

Third — Policy shall be assigned to Company and deposited at 
Home office. 

Fourth — Provides that five per cent interest shall be paid on 
loan at anniversary of policy. 

Fifth — Provides that the time of loan shall not extend beyond 
end accumulation period. 

Military Service. — No conditions. 

Nonforfeiture Provisions. — "After this policy shall have been in 
force three full years, in case of non-payment of any premium 
subsequently due, the insurance will be extended for the face 
amount as provided in the Nonforfeiture Table below. Or, on 
demand made within six months after such non-payment of pre- 
mium due, with surrender of this Policy, paid-up insurance will 
be issued for the reduced amount provided in said Table." 

Occupations Prohibited —No conditions. 

Payment of Death Claims. — "Immediately upon receipt and 
approval of proofs of death." 

Paid-up Values. — See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies- — "The Policy will be rein- 
stated within six months, upon payment of the overdue premium 
with interest at the rate of five per cent per annum, if the insured 
is shown to the company to be in good health by a letter from a 
physician in good standing." 

Residence and Travel— No Conditions. 

Suicide — No Conditions. 

Women. — Are insured by charging $5 per thousand extra till 
age forty-eight. 
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NORTHWESTERN MUTUAL LIFE. 

TWENTY-PAYMENT LIFE, TWENTY-YEAR SEMI-TONTINE. 

POLICY. 

Application. — Copy of it invariably accompanies policy. 

Cash Values. — Guaranteed at the end of Tontine Periods, either 
ten, fifteen, or twenty year periods. The entire Reserve and the 
accumulated surplus apportioned by the company to this policy. 
Actuaries' 4 per cent is used except on plans in which the Amer- 
ican 4 per cent exceeds it, when the latter table is used. 

Dividends (Share of Surplus/ — No dividend shall be allowed 
or paid upon this policy, unless the insured shall survive the 
completion of its Tontine Dividend Period, and unless this policy 
shall then be in force. On ordinary policies a dividend is de- 
clared at the end of second year from date of policy and annually 
thereafter. 

Dueling or Violation of Law. — "If the insured shall within two 
years from date of policy die in consequence of a duel, this 
policy shall be null and void." 

Extended Insurance. — No provision in contract — See "Nonfor- 
feiture Provisions." 

Grace in Payment of Premiums.— No provision in contract— Pol- 
icy becomes paid up without action of the insured after three or 
more annual premiums shall have been paid in cash. 

Intoxicants and Narcotics.— " If within five years from the date 
hereof, the said insured becomes habitually intemperate, or so 
far intemperate as to induce delirium tremens, then and in either 
such case the company may, within said five years, but dur- 
ing his lifetime, cancel this policy, and thereupon shall be ab- 
solved from all liability upon the same, except only that it shall 
pay the amount of the reserve, computed according to the now ex- 
isting standard of the State of Wisconsin, if this policy be sur- 
rendered in the lifetime of the insured and within one year from 
the cancellation of the same." 

Incontestability. — " If the age has not been understated and 
death shall occur later than three years from the date hereof, the 
liability of the company shall not be disputed on account of any 
statement in the application, except in case of actual fraud." See 
clause about " Intoxicants and Narcotics." 

Loans. — No provision in contract for loans. 

Military Service. — " If the insured, within two years from date 
hereof, shall enter or be engaged in any military or naval service 
( except in time of peace) this policy shall be null and void." 
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NORTHWESTERN MUTUAL LIFE. 

TWENTY-PAYMENT LIFE TWENTY YEAR SEMI-TONTINE 

POLICY. 

Nonforfeiture Provisions.— Policy is absolutely nonforfeitable 
without any act of the insured. " If after three or more annual 
premiums shall have been paid in cash, default shall be made in 
the payment of any premium on the day it shall become due, 
this contract shall secure paid-up nonparticipating insurance for 
as many twentieth parts of the original sum insured as there shall 
have been complete annual premiums so paid, on condition that 
this policy be freed from all indebtedness to the company, and a 
paid-up policy will be issued accordingly on surrender of this pol- 
icy." 

Occupations Prohibited. —If the insured shall within two years 
from date of policy be personally engaged in blasting, mining or 
submarine operations, or in the production of highly inflamma- 
ble or explosive substances, or as engineer or fireman of a loco- 
motive engine, or in switching or coupling or uncoupling cars or 
be employed in any capacity on the trains of a railroad, except as 
passenger or sleeping-car conductor, mail agent, express messen- 
ger, or baggage master, or in ocean navigation, or shall enter or 
be engaged in any military or naval service (except in time of 
peace), or shall undertake an aerial voyage then and in every such 
case this policy shall be null and void." 

Payment of Death Claims. — " In sixty days after due proof of the 
fact and cause of death, of said insured." 

Paid-up Values. — See "Nonforfeiture Provisions." 

Reinstatement Of Lapsed Policies.— Allowed on ordinary, or non- 
tontine policies within one year from date of lapse ; and on ton- 
tine dividend policies only within sixty days after lapse ; in either 
case satisfactory evidence of good health being required, with 
payment of premium with interest at the rate of seven per cent 
per annum. 

Residence and Travel. — If within two years from the date here- 
of the siid Insured shall pass south of the Tropic of Cancer this 
policy shall be null and void. This provision is relieved if con- 
sent of Company is previously obtained. 

Suicide. — If within two years from the date hereof the insured 
shall, whether sane or insane, die by his own hand, then, fhifc 
policy shall be null and void. 

Women. — Are not insured in this company. 
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PACIFIC MUTUAL LIFE. 

TWENTY-PAYMENT tIFE MUTUAL INVESTMENT 

CONTRACT. 

Application. — Copy of it invariably aocompanies policy. 

Cash Values. — Guaranteed at end of third year and annually 
thereafter as per schedule in policy provided dividends are not 
withdrawn or applied to payment of premiums. 

Dividends. — (Share of Surplus.) — "After all premiums herein 
provided for have been paid, and so long as the policy remains in 
full force and effect, it shall share in the annual distribution of 
surplus funds according to the principles and methods which may 
be adopted by said Company for such distribution." "If any 
dividend declared upon this policy is withdrawn or applied to 
payment of premium, then and in such case this policy thereafter 
shall have no cash surrender value, but may be continued as an 
ordinary twenty-payment life policy." 

Dueling or Violation of Law. — In event of death in consequence 
of having violated law, within two years from the date of the 
policy, the only liability under the policy shall be the net reserve 
(Actuaries' or Combined Experience 4 per cent). 

Extended Insurance. — No provision in contract. See "Nonfor- 
feiture Provisions" and "Loans." 

Grace in Payment of Premiums. — No provision in contract. 

Intoxicants and Narcotics.— No conditions. 

Incontestability. — "After this policy shall have remained in 
force two full years, if it shall become a claim the Company will 
not contest its payment, provided the conditions of the policy as 
to payment of premiums have been observed." 

Loans.— After premiums have been paid upon this policy for 
not less than three complete years, the party having the right of 
surrender hereunder may borrow upon it in accordance with the 
rules and regulations of the Company, and for the purpose of 
continuing the policy in force a sum not exceeding 75 per cent of 
the cash value at the time the loan is made." 

• Military Service. — "In case of death from or in consequence of 
service in war, unless permission from said Company in writing 
to«engage voluntarily or by draft in any military or naval service 
* has been previously obtained only the net reserve (Combined Ex- 
perience 4 per cent) will be paid. " 
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PACIFIC MUTUAL LIFE. 

TWENTY-PAYMENT IilFE MUTUAL INVESTMENT 

CONTRACT. 

Nonforfeiture Provisions. — If the annual dividends are not with- 
drawn paid-up value as per schedule in policy. If any dividend 
be withdrawn it is specifically contracted in such case, at the 
end of any policy year after premiums have been received by the 
Company for not less than two complete years, a paid-up life 
policy without participation in profits, payable in *be same manner 
as in this policy provided, may be issued for as many twentieth 
parts of the principal sum of this policy as there have been full 
annual premiums paid hereon, together with any full paid insur- 
ance by additions that may then be to its credit; provided always, 
that application for any such paid-up insurance and surrender of 
this policy, duly receipted, be made to said Company at its home 
office in San Francisco, Cal., while by its terms in full force and 
effect, or within six months of its date of lapse. 

Occupations Prohibited. — I warrant that if I die within two 
years from the date of such policy, in consequence of having en- 
gaged in any specially hazardous occupation or employment (the 
specially hazardous oicupitions or employments herein referred 
to, are the handling of electric wires and dynamos, blasting, min- 
ing, submarine labor, aeronautic ascensions, Arctic explorations, 
the manufacture, handling, and transportation of highly explosive 
or inflammable substances, service upon any railroad train or in 
switching or coupling cars, or on any steam or other vessel) with- 
out first obtaining written permission of the Company, signed by 
its President or Vice President, and Secretary or Assistant Secre- 
tary, then such policy shall be null and void. 

Payment of Death Claims. — "Upon due notice and satisfactory 
proof of the death of the Insured." 

Paid-up Values. — See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies —No provision in contract. 

Residence and Travel.— No conditions. 

Suicide — Should death occur, during the first two years from 
the date of this policy, by his or her own act or hand, whether 
sane or insane, or the act be voluntary or involuntary, the only 
liability under said policy shall be for the net reserve held there- 
on (Actuaries' or Combined Experience 4 per cent). 

Women.— Are insured on some plans at ordinary rates. 
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PENN MUTUAL LIFE. 

TWENTY- YEAR ACCUMULATION SURPLUS POLICY. 

Application. — Copy of it invariably accompanies Policy. 

Cash Values. — Guaranteed at end of accumulated surplus 
period, the full reserve (Actuaries 4 per cent) with the surplus 
apportioned by the Company 

Dividends (Share of Surplus). — Are paid at the end of accumu- 
lated surplus periods on that class of policies. On ordinary poli- 
cies at the end of first year, and annually thereafter. 

Dueling, or Violation of Law.— No conditions. 

Extended Insurance. -"After three annual premiums have been 
paid in cash the Company will extend without participation, the 
full amount insured by this policy for as many years and days as 
the full reserve by the Actuaries' 4j£ per cent. Table of mor- 
tality, at the time of such lapse (less any indebtedness upon this 
policy under the Company's rules) will carry the same at the 
present established rates of the Company; but if death shall occur 
within three years after such lapse by nonpayment of premium, 
and during such extension of insurance, there shall be deducted 
from the amount payable the sum of all the accrued premiums 
(less surplus), with interest thereon. 

Grace in Payment of Premiums. — No grace. See "Extended 
Insurance." "Nonforfeiture Provisions." 

Intoxicants and Narcotics. — In the application the insured war- 
rants that he is temperate in his habits. 

Incontestability.- "This contract after two years from its date 
will be incontestable except for nonpayment of premium as pro- 
vided therein." 

Loans. —A loan certificate is attached to policy when issued if 
desired. Sixty-six per cent cf ihe entire reserve (actuaries' 4 per 
cent) is loaned. 

Military Service. — "The insured under this policy is permitted 
to serve in the militia, or in the military or naval forces of the 
United States in time of peace, without prejudice to his policy, and 
he may so engage or serve in time of War upon payment of an 
extra premium therefor, not to exceed three per centum per 
annum upon the amount insured. But should such extra pre- 
mium for War hazard be unpaid at the time the risk is incurred, 
this policy shall not be invalidated thereby, but such premium 
shall be a lien thereon snd be deducted with interest at its ma- 
turity." 
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PENN MUTUAL LIFE. 

TWENTY- YEAR ACCUMULATED SURPLUS POLICY. 

Nonforfeiture Provisions.— See "Extended Insurance," also "upon 
written application by the owner of this Policy and the surren- 
der of all claims thereunder to the Company at its home office 
within sixty days after such lapse, will grant nonparticipating, paid- 
up insurance, payable at death, for as many twentieth parts of 
the sum insured, as there shall have been full annual premiums 
paid hereon, provided all outstanding liability under this policy 
be first paid off." 

Occupations Prohibited. — "If within two years from this date 
the insured shall personally engage in the occupations of blasting, 
mining, submarine operations, or in the manufacture, handling 
or transportation of explosives, or service on any railway train, 
or on a steam or railway vessel, or in naval or army service in 
time of War the policy shall thereupon cease and determine." 

Payment of Death Claims. — "Upon satisfactory proofs, at its said 
office, of the death of the insured." 

Paid-up Values. — See "Nonforfeiture Provisions. 

Reinstatement of Lapsed Policies— Policy provides for reinstate- 
ment on furnishing a satisfactory certificate of health and the pay- 
ment of past due premiums with interest. 

Residence and Travel.— If within two years from date of policy 
the insured without written consent of the Company, shall visit 
the Torrid Zone the policy shall thereupon cease and determine. 

Suicide. — Should the insured within two years from date of 
policy die by his own hand, the policy shall thereupon cease and 
determine. 

Women. — Are insured at the same rates as are charged for 
men. 
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PHCENIX MUTUAL LIFE. 

20-PAYMENT LIFE ENDOWMENT ANNUITY POLICY. 

Application. — Copy of it invariably accompanies policy. 

Cash Value.— Guaranteed at the end of the fifth, tenth, or any 
subsequent five-year period as per amount specified in table when 
the policy is issued. 

Dividends (Share of Surplus). — Are declared annually and 
may be used to reduce the premiums or to increase the insurance. 
Reversionary additions to a policy increases its value under all 
options. 

Dueling, or Violation of Law.— Death in consequence of viola- 
tion of law within two years from the date of the policy reduces 
the company's liability thereunder to the amount of the premiums 
paid thereon. 

Extended Insurance. —If, after the premiums for three full years 
have been paid, this contract shall become void solely by the 
nonpayment of any premium when due, the Company will grant 
nonparticipating term insurance, under the same conditions and 
restrictions as contained in this policy, except the payment of 
premiums, for the term described in the following table of " Ex- 
tended Insurance," and will pay as an endowment, if the Insured 
survives the term, the corresponding " Cash at Maturity " stated 
in the table — provided, however, that no " Cash Value " and no 
"Loan Value" shall be allowed under said term insurance, and 
that if the Insured dies during such term and within three years 
from the date of such default, the premiums that would have 
been due under this policy during such term, with interest, shall 
be deducted from the amount due under such insurance, and pro- 
vided further that no part of such insurance shall be payable 
unless satisfactory proofs of death be furnished within one year 
after death. 

Grace in Payment of Premiums.— No grace. See "Extended In- 
surance," "Cash Values," "Loans," "Paid-up Values." 

Intoxicants and Narcotics. — No conditions. 

Incontestability. —"After two years this policy shall be incon- 
testable, except for nonpayment of premium as stipulated, sub- 
ject, however, to the agreement as to age." 

Loans. — "Upon satisfactory assignment of this policy as col- 
lateral security, the company will loan upon it while in force, 
under its original conditions, the amount specified in the following 
table of Loan Values, with interest at the rate of six per cent per 
annum, but no loan will be made for less than $25." 

Military Service. — The Insured agrees in the application if within 
two years, " unless the company shall have first given its permis- 
sion in writing and received an extra premium charged therefor, 
active service by the applicant in the army or navy in time of 
war shall reduce the company's liability upon this application to 
the net reserve thereon, when it becomes a claim, based upon 
the Actuaries' Table of Mortality, and four per cent interest." 
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PHCENIX MUTUAL LIFE. 

20-PAYMENT LIFE ENDOWMENT ANNUITY POMCY. 

Nonforfeiture Provisions. — In addition to " Extended Insurance" 
and * ' Cash Values " the policy provides as follows : * * A nonpar tic - 
ipating paid-up policy will be granted, for the amount specified in 
the following table of " paid-up Values," payable in the same man- 
ner as this policy, if the Insured dies before the latter would have 
matured as an endowment, and for one and a half times that 
amount payable to the Insured if he is living at that time — pro- 
vided the premiums for three full years have been pa!d and thi 
policy be satisfactorily released and surrendered therefor at the 
Company's Home Office while it is in force, or within three 
months from default in the payment of any premium " 

Occupations Prohibited. — In the application the Insured agrees 
that if within two years from the date of policy death shall result 
from being engaged in blasting, mining, submarine labor, the 
manufacture of explosive substances, service in any railroad train, 
or in switching or coupling cars, or on any steam or other vessel 
or boat, the company's liability shall be the net reserve (Actu- 
aries' 4 per cent). 

Payment of Death Claims. — "Upon acceptance of satisfactory 
proof, at its Home Office, of the death of the Insured" 

Paid-Up Values. — See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies. — No Provision in contract. 

Residence and Travel. — In the application the Insured agrees 
that if within two years from the date of the policy he shall, with- 
out a written permit and payment of an extra premium, reside or 
travel outside of the Temperate Zone, the company's liability 
under the policy shall be the net reserve (Actuaries' 4 percent ) 

Suicide. — In the application is an agreement that suicide by the 
Insured, while sane or insane, within two years from the date of 
the policy, the company's liability thereunder shall be reduced to 
the amount of premiums paid thereon. 

Wo^ien.— Are insured on endowments at ord'nary rates : on life 
policies by charging $5 per thousand extra premium up to age 50. 

65 



Presbyterian Minister's Fund. 



PRESBYTERIAN MINISTER'S FUND. 

Application. — Copy of it invariably accompanies policy. 

Cash Values. — Paid as per table in policy after the third year, 
Actuaries* four per cent less slight surrender charge. At end of 
accumulation period the full reserve with surplus then appor- 
tioned. 

Dividends. — (Share of Surplus ) — Paid at maturity of policy for 
amounts then determined. 

Dueling or Violation of Law.— No* conditions. 

Extended Insurance — As per table in policy after three annual 
premiums have been paid. 

Grace In Payment of Premium. — " In case of default in premium 
after one year this policy will be carried for twelve months, to 
permit of payment of arrears, at the rate of one-half per cent per 
month, and if three years* premiums have been paid, it wi'l 
be revived at the request of the assured, within two years of 
default (at the same charge) on a certificate of good health fur- 
nished by him on blanks provided by the Fund. 

Intoxicants and Narcotics.— No conditions. 

Incontestability.— " Will be incontestable after the payment of 
the second annual premium." Never contested a claim. 

Loans. — " This policy may be assigned to the Fund as collateral 
for a loan (at six per cent interest) equal to the cash value at the 
end of any year, provided the ensuing premium be paid." 

Military Service.— No conditions. 
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PRESBYTERIAN MINISTER'S FUND. 

Nonforfeiture Provisions. — After three years, see Extended In- 
surance, Paid-up Value as per table endorsed on policy, or Cash 
Values as per table. 

Occupations Prohibited.— No conditions. 

Payment Of Death Claims. — "Within sixty days after the receipt 
of satisfactory evidence of the decease of the Insured." Practice 
of Company is to pay claims immediately on receipt of satisfac- 
tory proofs. 

Paid-up Values. — See Nonforfeiture Provisions. 

Reinstatement of Lapsed Policies.— Policy provides for reinstate- 
ment on certificate of satisfactory health and the payment of 
premiums with interest. 

Residence and Travel. — No conditions. 
Suicide. — No conditions. 
Women. — Are insured at the same rates as are charged for men 
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PROVIDENT LIFE AND TRUSTCO 



THIRTY YEAR ENDOWMENT POJL1CY. 

Application. -A copy of it invariably accompanies policy. The 
law of Pennsylvania requires a copy of application to be fur- 
nished with the policy. 

Cash Values.— Guaranteed at the end of ten years, and each 
succeeding period of five years, the full reserve (Actuaries' Table 
4 percent.) 

Dividends (Share of Surplus).— Are paid annually, commenc- 
ing with the third premium, can be used as cash in part payment 
of premium or as reversionary addition to the policy at the option 
of the insured. Dividends are paid upon paid-up policies issued 
in lieu of a surrendered original policy. 

Dueling or Violation of Law.— No conditions. 

Extended Insurance —Policy does not provide for extended in- 
surance. Practice of company is to grant it when applied for. 
Grace in Payment of Premium. — Policy does not provide for any, 
but premiums may be extended as indented above. 

Intoxicants and Narcotics— No Conditions. 

Incontestability — Policy does not contain an incontestable 
clause: The company advertises that it "has never during its 
whole history appeared in court to contest a death claim." 

Loans.— No provision in policy, practice of company is to 
grant loans to policy holders. 

Military Service. — Policy prohibits: the company will issue a 
permit if requested, giving full privileges to persons engaged in 
military or naval service with the exception that the war hazard 
is avoided. 
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PROVIDENT LIFE AND TRUST CO. 

THIRTY TEAR ENDOWMENT POLICY, 

Nonforfeiture Provisions. — "If the premiums have been duly paid 
for the first two years of this assurance, and this policy shall be 
surrendered, and released in writing to the company, a paid-up pol- 
icy shall be issued for an amount proportioned to the number of 
full yearly premiums paid." Under life policies the full Reserve 
is applied to buy a paid-up policy. 

Occupations Prohibited.- -Within two years being "personally en- 
gaged in blasting, mining, submarine operations, or the produc- 
tion of highly inflammable or explosive substances, or as an engi- 
neer, fireman, brakesman, or conductor, upon any railroad, or be 
engaged in any capacity upon any steam or other vessel, or shall 
at any time during the continuance of this policy be employed in 
any military or naval service whatsoever (the militia not in actual 
service excepted)." 

Payment of Death Claims. — "Within sixty days after due notice 
and satisfactory proof in writing, of the death, during the con- 
tinuance of this policy, of the said person whose life is assured as 
above " Practice of company is to pay Death Losses immediate- 
ly on receipt of satisfactory proofs of death . 

Paid-up Values- — "See " Nonforfeiture Provisions." Original 
policy can be surrendered at any time. 

Residence and Travel. — Within the first two years residence 
or travel is prohibited south of 36° 30' north latitude between the 
months of July and November, unless permit in writ.n 3 ' be previ- 
ously obtained from tho company. 

Reinstatement of Lapsed Policies.— No provision in contract. 
Practice of company is to reinstate at any time if the policy holder 
is in good health. 

Suicide —" If within two years after the issue of this policy the 
said person whose life is hereby assured, shall die by his or her 
own hand or act, unless proof of insanity shall be furnished, this 
policy shall be null and void. 

Women. — Are insured at the same rales a« are charged for men. 

69 



Provident Savings Life Assurance Society. 



PROVIDENT SAVINGS LIFE ASSURANCE 

SOCIETY. 

20-PREMIUMS LIFE POLICY. 

Application. — Copy of it does not accompany policy except 
when requested by the assured. 

Cash Values. — Guaranteed end of third year and annually 
thereafter as per table in policy. These cash values are payable 
in addition to the face of the policy in the event of death during 
the premium paying term. 

Dividends. — (Share of Surplus.) — "At end of twenty years 
if the policy be then in full force and effect, the dividend then to 
be awarded by the Society on this policy will be paid in cash. 

Dueling or Violation off Law.— "Death resulting from actual or 
attempted violation of law are risks not assumed by the Society, 
and that in either such case the liability of the Society shall be 
limited to any stipulated cash surrender value which said policy 
shall have at the date of death." 

Extended Insurance. — After three full years' premiums shall 
have been paid, upon application within thirty days from the 
date when the last premium fell due, the policy will be extended 
as per table in same. 

Grace in Payment off Premiums. — No provision in Contract. 

Intoxicants and Narcotics. — No conditions. 

Incontestability. — The policy does not contain an Incontestable 
Clause. 

Loans. — No provision in Contract. 

Military Service. — "Payment of extra premiums will be required 
whenever the Society consents that the Insured may engage in an 
extra hazardous occupation." 

Nonforfeiture Provisions. — "If, after three full years' premiums 
shall have been paid on this policy it shall cease or become void 
solely by the nonpayment of any premium when due, the owner 
shall be entitled, on legal surrender of this policy and payment of 
any indebtedness thereon, within thirty days from the date when 
the last premium fell due and was not paid, to either one of the 
following options ; 1 . To receive the surrender value specified 
in the annexed table in cash ; or, 2. To receive a certificate ex- 
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Provident Savings Life Assurance Society. . 

PROVIDENT SAVINGS LIFE ASSURANCE 

SOCIETY. 

20-PREAf 1UMS LIFE POLICY. 

tending this insurance, for the face value of this policy only for 
the number of years and days specified in the annexed table, sub- 
ject to the conditions regarding proofs of death specified on the 
first page of this policy, provided that, if death occurs within 
three years of the date of such, certificate and during the term 
covered by such extended insurance, there will be deducted from 
the sum payable the amount of the premiums which would have 
been paid had there been no lapse ; or 3. To receive in exchange 
for the legal surrender of this policy, a paid-up policy for the 
sum specified in the annexed table. Should no choice be made 
within said thirty days us to the foregoing options, the owner of 
this policy will still be entitled to the surrender value as provided 
in the statute of the State of New York." 

Occupations Prohibited. — The applicant agrees that he will not 
at any time personally engage in blasting, mining, submarine 
labor, aeronautic ascensions, the manufacture, handling or trans- 
portation of highly inflammable or explosive substances, or ser- 
vice upon any vessel, boat or railroad, except upon the written 
permission of the Society in every such case. 

Payment of Death Claims. — "Within sixty days after accep- 
tance at its Home Office of satisfactory proofs of death." 

Paid-up Values. — See Nonforfeiture Provisions. 

Resicence and Travel.— In the application the policy holder 
agrees that ha will not within two years visit or reside in any 
place outside of the United States, Canada, and that portion of 
Europe north of the forty-second parallel of north latitude (ex- 
cept while voyaging in first-class vessels to or from ports in said 
countries). 

Suicide* — "Self-destruction, whether sane or insane, voluntary 
or involuntary, within two years from the date of said policy inval- 
idates the policy except as to the amount of cash surrender value. 

Women.— Are not insured in this Company. 
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Prudential Insurance Company of America. 
PRUDENTIAL INS. CO. OF AMERICA. 

ACCUMULATION DIVIDEND POLICY. 

Application. — A copy of it accompanies all policies over $1,000 
in amount. 

Cash Values. — Guaranteed at end of accumulated dividend 
period, either in ten, fifteen or twenty years, as elected by the in- 
sured when application is made. Reserve Combined Experience 
Table, 4 per cent interest and the accumulated dividend. On 
five-year dividend policies cash values are promised at the end of 
each dividend period. 

Dividends (Share of Surplus). — Are declared at end of accumu- 
lative dividend period; or on five-year dividend policies at the 
end of each five-year period. 

Dueling or Violation Of Law. — If the insured shall die in conse- 
quence of his or her criminal action, the liability of the company 
shall be limited to the premiums paid on the policy. 

Extended Insurance. — Policy does not provide for an extension 
of insurance, but extension can be secured through company's 
Cash Loan system. 

Grace in Payment of Premium. — Not provided for in policy. 
Practice of company is to allow it, on application to Home office, 

Intoxicants and Narcotics.— No conditions. 

Incontestability. — "This policy may be adjusted for understate- 
ment of age, but otherwise, three or more years from its date, 
the company shall be debarred from raising any question as to its 
validity, provided the conditions as to occupation and payment of 
premium have been complied with. The company has never 
closed a year with a contested claim on its books. 

Loans. — After three annual premiums have been paid, are pro- 
vided for in table on policy when issued; the amounts ranging 
from 60 to 90 per cent of the Reserve, according to form of policy. 

Military Service. — " The insured shall not engage in military or 
naval service in time of war or other hostilities." 
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Prudential Insurance Company of America. 
PRUDENTIAL INS. CO. OF AMERICA 

ACCUMULATION DIVIDEND POLICY. 



Nonforfeiture Provisions. — After three years Life Policies are 
nonforfeitable. Endowments after two years. Amount of Paid- 
ups is plainly written in table on each policy. Original policy 
must be legally surrendered to the company within six months 
after default in payment of premium, and the paid-up policy thus 
obtained is nonparticipating. 

Occupations Prohibited. — "Blasting, mining or submarine opera- 
tions, the production or handling of highly inflammable or explo- 
sive substances, in ocean navigation as an occupation, in switch- 
ing, coupling or uncoupling cars, nor be employed in any capacity 
on the trains of a railroad (except first-class passenger trains), nor 
engage in military or naval service in time of war or other hos- 
tilities." 

Payment of Death Claims. — "Within ten days after acceptance 
of satisfactory proof of the death of the insured." Practice of 
company is to pay losses immediately on receipt of satisfactory 
proofs. 

Reinstatement of Lapsed Policies. — No provision in contract. 
The practice of the company is to reinstate at any time after 
lapse, provided certificate of good health can be furnished and 
back premiums are paid with interest. 

Residence and Travel. — ' ' The insured may reside in the United 
States and its territories (except in localities where yellow fever 
is prevailing at the time as an epidemic), and it the British prov- 
inces, and may go to, return from, reside and travel in Europe, 
the West Indies (between the months of November and May, in- 
clusive), and the islands of the Pacific; but if the insured shall, 
within three years from the date hereof, desire to go beyond the 
above limits he must obtain the written consent of the company 
and pay the extra premium usually required in such cases, 

Suicide. — "If within three years from the date hereof the in- 
sured shall die by suicide, the liability of the company shall not 
exceed the amount of the premiums paid on this policy." 

Women. — Are insured by paying $5 per $1,000 extra premium 
until age 50 is attained. 
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State Mutual Life Assurance Company. 
STATE MUTUAL LIFE ASSURANCE CO. 

TWENTY-PAYMENT LIFE BATE ENDOWMENT POLICY, 

Application. — A copy of it invariably accompanies policy. 

Cash Values. — Guaranteed, after the second annual premium is 
paid on the anniversary of the policy thereafter according to 
Massachusetts Nonforfeiture Law. [See page 95.] 

Dividends (Share of Surplus). — On the payment of the second 
and of every subsequent annual premium are declared and can be 
used as cash in part payment of premium or as Reversionary Ad- 
ditions to the policy at the option of the insured. Paid-up Poli- 
cies share in annual dividends. 

Dueling or Violation of Law. — "Within two years, death in con- 
sequence of violation of law is not a risk assumed by the Company 
in this contract." 

Extended Insurance. — No provision — See ' 'Cash Values, " ' 'Paid- 
up Values," "Nonforfeiture Provisions." 

Grace in Payment of Premiums.— No provision — Policy after 
two years' premiums have been paid becomes paid up for definite 
amount under Massachusetts Nonforfeiture Law 

Intoxicants and Narcotics. — Application enquires as to past and 
present habits as to the use of tobacco, opium, chloral, or other 
narcotics. 

Incontestability.— "This policy shall be incontestable after two 
years from the date of its issue, provided the premiums shall be 
paid as agreed." 

Loans.- -No provision in contract. Practice of Company is to 
loan on its policies. 

Military Serviee. — No conditions. 
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State Mutual Lifr Assurance Company. 
STATE MUTUAL LIFE ASSURANCE CO. 

TWENTY-PAYMENT LIFE BATE ENDOWMENT POLICY. 

Non-Forfeiture Provisions. — After two years' premiums have 
been paid, the law, without requiring the insured to take any ac- 
tion or to give any notice, fixes its value at the time of the lapse, 
and secures the same to the insured either in cash at once, or in 
paid-up. insurance. [For copy of law see page 95.] 

Occupations Prohibited. —Within the first two years blasting, 
mining, submarine labor, the manufacture, handling or trans- 
portation of inflammable or explosive substances, service upon 
any railroad train or track, or any steamboat or vessel. 

Payment of Death Claims. — "Upon satisfactory proof of the 
death of the insured. 

Paid-up Values. — See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies.— No provision in Contract. 
The practice of the Company is to allow reinstatement on applica- 
tion of the insured, the payment of premiums due with interest, 
and proof of good health, the applicant paying the expense of a 
medical examination by the Company's authorized medical exam- 
iner. 

Residence and Travel. — Within two years after the date of the 
issue of the policy the insured agrees not to travel or reside in 
the Torrid Zones. 

Suicide. — "Self-destruction, sane or insane, within two years 
from the date hereof, is not a risk assumed by the Company in 
this contract. 

Women. — Are insured by charging $5 per thousand extra until 
she furnishes medical evidence that she has been in good health 
for one full year after passing the critical period of life. 
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SUN LIFE ASSURANCE COMPANY. 

TWENTY PREMIUMS LIFE POLICY. 

Application- — Copy of it does not accompany policy. 

Cash Values. — No provision in contract. The practice of 
the Company is to pay cash values. 

Dividends (Share of Surplus) — Are paid every five years from 
the date of the policy except on Reserve Dividend (Semi-Ton- 
tine) Policies. 

Dueling or Violation of Law. — No conditions. 

Extended Insurance. — No provision in .contract. 

Grace in Payment of Premiums —Policy provides for thirty days 
of grace. 

Intoxicants and Narcotics. — No conditions. 

Incontestability- — "This policy will be indisputable, on any 
ground whatever, after it has been in force for two full years, if 
the premiums hereunder are regularly paid, and age has been ad- 
mitted." 

Loans- — "Will be made by the Company when desired, to as- 

* 

s'st in keeping this policy in force, after it has been two years in 
existence." 

Military Service.— No conditions. 
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SUN LIFE ASSURANCE COMPANY. 

TWENTY PREMIUMS LIFE POLICY. 

Nonforfeiture Provisions- — "After the payment of premiums for 
three or more full years, the Company will, if requested, on the 
surrender of this policy fully discharged, issue a commuted policy 
in exchange therefor, without profits for as many twentieth parts 
of the sum assured as there shall have been complete annual 
premiums paid, on which no further premium shall be required, 
provided, application for such paid-up policy be made in writing 
within three months from the lapse of this policy." 

Occupations Prohibited. — No conditions. 

Payment of Death Claims. — "Within sixty days after due no- 
tice and proof (satisfactory to the Board of Directors), of the 
death of the assured." Practice of Company is to pay imme- 
diately upon "Plain and conclusive evidence that the assured is 
dead." 

Paid-up Values. — "On Limited Premiums Life and Endow- 
ment Policies paid-up values are granted, after the payment of 
three or more annual premiums, for the proportion of the sum 
assured for which annual premiums have been paid. On Ordi- 
nary Life Policies for the sum of the premiums paid in cash, pro- 
vided that the total shall in no case exceed the amount which the 
full reserve will purchase as a single premium at net rates, accord- 
ing to the present government standard of Canada." 

Residence and Travel — No conditions. 

Reinstatement of Lapsed Policies. — "This policy may be revised 
at any time within twelve months from the date of lapse (thirteen 
months, or twelve months and thirty days of grace), on production 
of a certificate of health satisfactory to the directors, and pay- 
ment of the overdue premiums and interest." 

Suicide. — No conditions except application contains a state- 
ment that the applicant has no intention of doing anything which 
would tend to shorten or impair his life. 

Women. —Are insured under some conditions by charging an 
extra premium of $5.00 per $1,000 assured, but on some other 
classes at ordinary rates. The extra charge depends on the age, 
plan of assurance, and whether or not the applicant is married. 
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TRAVELERS' INSURANCE COMPANY. 

TWENTY-PAYMENT LIFE POLICY. 

Application- — A copy of it invariably accompanies policy. 

Cash Values. — Guaranteed at quinquennial periods, and such 
values are endorsed on each policy, when issued. 

Dividends (Share of Surplus). — As this Company does business 
upon the Stock plan, no dividends accrue *to the policy holder. 

Dueling or Violation of Law. — No conditions. 

Extended Insurance. — Provided for in contract after three an- 
nual premiums have been paid as specified in table of Paid-up 
Term Insurance endorsed on policy when issued. 

Grace in Payment of Premium.— No provision. (See Nonfor- 
feiture Provisions. 

Intoxicants and Narcotics. — Application inquires w nether the 
applicant has ever or does now indulge in the use of alcoholic 
stimulants, cpium or any other kind of narcotic stimulants. 

Incontestability. — Policy does not contain an incontestable 
clause. 

Loans. — Not provided for in contract. Practice of Company 
is to loan on policies where applied for, and satisfactory assign- 
ment of policy to the Company is made; loan cannot by statutory 
restriction exceed 75 per cent of the reserve. 

Military Service. — The insured agrees not to engage in military 
and naval service in time of War during the first two years from 
date of policy. 

78 



Travelers' Insurance Company. 



TRAVELERS' INSURANCE COMPANY. 

TWENTY-PAYMENT LIFE POLICY. 

Nonforfeiture Provisions. — In case of default in payment of any 
premium after the third, this policy will remain in force for the 
term specified in the table of "Paid-up Term Insurance, " in- 
dorsed hereon — provided however, that in case of the death of the 
insured within three years from the date of such default, the un- 
paid premiums with interest shall be deducted from the amount 
insured; or in lieu of such term insurance, a paid-up policy will 
be granted for the amount specified in the table of ' 'Paid-up 
Policy Values," endorsed hereon, provided this policy is legally 
surrendered therefor at the home office within three months from 
date of lapse," 

Occupations Prohibited. — During the next two years following 
the date of issue of the policy, blasting, mining, submarine labor, 
aerial voyages. Arctic explorations, the manufacture of highly 
explosive or inflammable substances, service upon any railroad 
train or in switching, or in coupling cars, or on any steam or 
other vessel or military service in time of war. 

Payment of Death Claims. — "Upon acceptance of satisfactory 
proof of the death of the insured." 

Paid-up Values. — See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies. — No provision in contract. 
Practice of Company is to restore a lapsed policy provided satis- 
factory certificate of good health and insurable condition is fur- 
nished it, and past due premiums with interest to date of restora- 
tion are paid therefor. 

Residence and Travel. — Within the first two years after date of 
policy insured agrees not to reside or travel in any part of the 
Torrid Zone. 

Suicide. — Insured agree that in case of suicide, committed 
while sane or insane, within two years from the date of this policy 
the limit of recovery shall be the amount of premiums paid 
thereon. 

Women. — Are insured, by charging an extra premium of $5 per 
thousand until age 48. 
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UNION CENTRAL LIFE. 

TWENTY-PAYMENT LIFE GUARANTY POLICY 

PARTICIPATING. 

Application. — Copy of it invariably accompanies policy. 

Cash Values. — Guaranteed at end of stipulated period. The 
entire Reserve (American Experience 4 per cent) end of twenty 
years. 

Dividends. — (Share of Surplus.) — Are payable at the end of 
accumulative period. 

Dueling or Violation of Law.— No conditions. 

Extended Insurance.— See "Nonforfeiture Provisions." 

Grace in Payment of Premiums. — No provisions. See "Non- 
forfeiture Provisions." The practice of the Company is to accept 
notes in payment of premiums if application is made on or before 
date premium falls due. 

Intoxicants and Narcotics.— No conditions. 

Incontestability. — Policy incontesial lo from date of issue except 
for suicide within three years, nonpayment of any premium or 
note given for same, entering the military or naval service, the 
militia excepted, or becoming employed in a liquor saloon, with- 
out the written consent of the Company, or misstatement of age 
In case the age of the Insured is misstated the amount payable 
will be such proportion of the sum insured as the premium paid 
bears to the required premium at the correct age of the Insured. 

Loans. — Af ier five years, if all premiums and notes for same 
are paid, the Company will loan as per table staled in policy. 
The entire Reserve American 4 per cent. 

Military Service. — If the Insured should, without the written 
consent of the Company, enter the military or naval service, the 
militia excepted, or become employed in a liquor saloon, this 
policy shall be null and void, except upon legal surrender the 
Company will pay its Reserve value (American Experience 4 per 
cent). 
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UNION CENTRAL LIFE. 

TWENTY-PAYMENT IilFE GUARANTEE POLICY 

PARTICIPATING. 

Nonforfeiture Provisions. — "After three years premiums shall 
have been paid on this policy, except in case of failure to pay at 
maturity a note given for premium or for a loan upon the security 
of this policy, the company will, upon legal surrender of this con- 
tract before the default in the payment of any premium, issue a 
paid-up nonparticipating policy, payable as herein provided, for 
the amount as named in table "A" on the following page. In 
case of default in the payment of any premium after the third, 
except in case of failure to pay at maturity a note givtn for 
premium or for a loan upon the security of this policy, no sur- 
render for a paid-up policy having been made as above provided, 
this policy will be continued in force only as a paid-up nonpar- 
ticipaiing term policy for such time only as named in table "C" 
en the following page. If the death of the Insured occurs while 
the aforesaid term policy is in force, there shall be deducted from 
the amount insured a sum equal to the regular annual premiums, 
with interest that would have accrued had this policy been kept 
in force, said deduction not to exceed three annual premiums 
with interest " 

Occupations Prohibited. — Employment in a liquor saloon, or 
military or nival service. (See Incontestability.) In the appli- 
cation the Insured agrees "that if at any time I shall engage in 
blasting, mining or submarine operations, or in the prrduction of 
highly inflammable or explosive substances, or serve in any 
capacity on any vessel, boat or railway train (except as conductor, 
mail or express agent, or baggageman on passenger train), I will 
pay an extra premium equal to that charged by the company in 
similar cases; and if this extra premium is not paid from the time 
of the assumption of the extra risk above stated, it shall become 
a lien upon the policy without invalidating the policy." 

Payment Of Death Claims. — "Within sixty days after the receipt 
of notice and satisfactory proof of death " 

Paid-up Values. — See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies.— No provision in contract. 
Practice of company is to allow reinstatement within one year 
upon the furnishing of satisfactory certificate of health and pay- 
ment of arrears. 

Residence and Travel.— No conditions. 

Suicide. — " Self-destruction by the Insured, whether sane or 
insane, within three years from the date hereof, will avoid this 
policy." 

Women. — Are insured at ordinary rates on all participating 
premium plans. 
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UNION LIFE INSURANCE COMPANY. 

TWENTY PREMIUMS LIFE FOMCY. 

Application. — Copy of it invariably accompanies policy. 

Cash Values. — Guaranteed at the end of ten years and every 
five years thereafter. The amount is stated in policy (actuaries* 
four per cent reserve). 

Dividends. — (Share of Surplus. ) — Are paid annually after three 
years; can be used in reduction of premium or for paid-up insur- 
ance May accumulate to pay future premiums, and at the end 
of premium paying period the amount is paid in cash. 

Dueling or Violation off Law. — No conditions. 

Extended Insurance. — After three full annual premiums have 
been paid, upon the lapse of the policy, upon application within 
thirty days to continue the policy in force the Company will ex- 
tend it as per table in policy. 

Grace in Payment off Premiums. — None. See Nonforfeiture Pro- 
visions. 

Intoxicants and Narcotics. — No conditions. 

Incontestability. — "This policy shall be incontestable after two 
years from the date of its issue, provided the premium shall be 
paid as agreed, except as to military and naval service in time of 



war." 



Loans. — "Will be made upon a legal assignment of this policy 
at the anniversary of its date, while in force, in amounts as fol- 
lows:" Two-thirds of the reserve (actuaries' four percent) after 
five years. 

Military Service. — "Engaging in military or naval service in 
time of war, without permission from the Company in writing, is 
not a risk assumed by this contract." 
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UNION LIFE INSURANCE COMPANY. 

TWENTY PREMIUMS MFE POLICY. 

Nonforfeiture Provisions.— "Upon lapse of this policy on ac- 
count of the failure to pay any premium, or part thereof, all 
benefits under this contract shall cease except, that after three 
full annual premiums have been paid the Union Life Insurance 
Company guarantees First, without action of the Insured paid-up 
policy for" amount stated in policy. Second, Extended Insur- 
ance if applied for within thirty days. Third, after ten years and 
every five years thereafter a cash value, Actuaries' four per cent 
reserve. 

Occupations Prohibited. — During the first two years, blasting, 
mining, submarine labor, the manufacture, handling or transpor- 
tation of inflammable or explosive substances, service upon any 
railroad train or track, or any steamboat or vessel, or during the 
entire period covered by policy military or naval service in time 
of war. 

Payment of Death Claims. — '* Upon satisfactory proof of death." 

Paid-up Values. — See Nonforfeiture Provisions. 

Reinstatement of Lapsed Policies. — Contract does not provide for; 
but the Company's practice is to permit reinstatement upon evi- 
dence of sound health. 

Suicide. — Clause in application makes policy void by suicide 
(sane or insane) during first two years. 

Women. — Are insured at ordinary rates. Do not write them 
on Term Policies. 
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UNION MUTUAL LIFE. 

UO-PAYMENT LIFE NONFORFEITING FREE TONTINE 

POLICY. 

Application — Accompanies policy in Ohio and Pennsylvania 
where the laws require it. 

Cash Values- — Guaranteed at end of Tontine Period, either ten, 
fifteen or twenty years, as elected by the insured when application 
is made, the reserve (Actuaries' or Combined Experience 4#) and 
surplus then apportioned. 

Dividends (Share of Surplus). — "At the end of the Tontine 
Period, if the insured be then living, and the policy be in full 
force by the payment of premiums, the policy shall participate in 
the accumulated surplus derived from policies on the Nonforfeit- 
ing Free Tontine Plan, both existing and discontinued, as may 
then be apportioned by the company." After the end of Tontine 
Period if policy is continued it shall participate annually in the 
distribution of the company's surplus. 

Dueling or Violation of Law — "Dea4h in consequence of viola- 
tion of law, within one year from the date hereof, is not a risk as- 
sumed by the company in the contract." 

Extended Insurance. — After three full years' premiums have 
been paid under the provisions of the Maine Nonforfeiture Law, 
the policy, in case of lapse for nonpayment of any subsequent 
premium, is extended for a definite period, as per table printed 
on policy when issued. [See Nonforfeiture Law of Maine on page 
93.] 

Grace in Payment of Premiums- — " In the payment of the second 
and subsequent premiums upon this policy a grace will be allowed 
for one month, and if the insured die during the month the pre- 
mium will be deducted from the amount payable under the 
policy." 

Intoxicants and Narcotics.— No conditions. 

Incontestability. — "This policy becomes incontestable one year 
from its date of issue. " 

Loans- — No provision in contract. 

Military Service- — " Military and naval service in time of war 
is forbidden unless a written permit has been previously obtained." 
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Union Mutual Life. 



UNION MUTUAL LIFE. 

20-FAYMENT LIFE NONFORFEITING FREE TONTINE 

POLICY. 



Nonforfeiture Provisions. — " In case of lapse after the payment 
>rten °* tnree f"U years' premiums in cash, the policy provides for 

;ation ' either : 1. The benefit of the Maine Nonforfeiture Law [see 

) and page 98]. 2. A paid-up policy for not less than as many twen- 

tieths of the original policy as complete years' premiums have 
>ntine been paid. 3. Reinstatement of policy within six months of 

a foil said lapse, subject to payment of overdue premium, upon accept- 

l * e ? ance by the company of satisfactory medical certificate of the 

good health of the insured." 

ntine 

Q the Occupations Prohibited. — For one >ear after date of policy 

blasting, mining, glass-blowing, submarine labor, aeronautic as- 

. j ' censions, the manufacture, handling or transportation of inflam- 

^ as- mable or explosive substances, service as professional gymnasts, 

or electric wire linemen, or upon any railroad train, or in switch- 
. ing, or in coupling cars, or on any steamboat, or other vessel or 

l^ Wi boat, during the continuance of the policy, military and naval 

uent service in time of war. 

nted 

P*8 e : Payment of Death Claims. — " Upon satisfactory proofs of death." 

, oD d Paid-up Values. — See " Nonforfeiture Provisions." 

wed 

pre- Residence and Travel. — For one year from date of policy the 

th g insured agrees not to travel or reside within Mexico and the 

Tropics. 



Suicide. — Self-destruction, sane or insane, within one year 
from the date of the policy is not a risk assumed by the company 
in the contract. 



Women. — Are insured at same rates as are charged for men tor 
Jj» limited amounts. 
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UNITED STATES LIFE. 

GUARANTEE INCOME POLICY. 

Application. — A copy of it does not accompany the policy unless 
required by law. 

Cash Values. — Guaranteed at the end of Dividend Period, the 
entire Reserve (Actuaries' or Combined Experience 4%) and the 
dividend then apportioned. 

Dividends (Share of Surplus). — Are paid at the end of dividend 
periods; on ordinary policies quinquennially. 

Dueling or Violation of Law. — No conditions. 

Extended Insurance. — After being in force three full years, ex- 
tended insurance, for the time stated in policy under the New 
York Nonforfeiture Law. [See page 97.] 

Grace in Payment of Premiums. — No grace. See " Nonforfeiture 
Provisions, " "Extended Insurance," "Loans." 

Intoxicants and Narcotics. — "Within two years from the date 
hereof, impairment of health" by narcotics or stimulants shall 
render this contract null and void." 

Incontestability. — "After two years, from the date hereof, if the 
premiums on this policy are duly paid as herein stipulated, the 
liability of the Company under this policy shall not be disputed." 

Loans. — At the end of the third or any subsequent year, this 
policy being in full force and effect, the legal holder or holders 
thereof may, by hypothecating this policy, obtain from said Com- 
pany a loan thereon (bearing legal interest payable in advance) for 
an amount equal to the entire Actuaries' 4 per cent reserve value 
thereof, less the premium for the next ensuing year, and any 
other indebtedness to the Company." Table of reserve value is 
printed on policy when issued. 

Military Service. — Within two years from date of policy engag- 
ing in "military or naval service in time of War, renders the con- 
tract null and void. 
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UNITED STATES LIFE. 

GUARANTEE INCOME POLICY. 

Nonforfeiture Provisions. — After being in force three full years, 
either a nonparticipating policy or extended insurance shall be 
allowed, in accordance with the requirements of chapter 690, of 
the laws of 1892, of New York. [See page 97] Table of Paid 
up Values, and Extended Insurance is put on the policy when 
issued. 

Occupations Prohibited. — "Within two years from date hereof 
engagement in blasting, mining, or submarine labor; manufactur- 
ing, handling or transporting inflammable or explosive sub- 
stances, service upon any vessel or boat; or engagement in mili- 
tary or naval service in time of War, shall render this contract 
null and void." 

Payment of Death Claims. — "Within sixty days after receipt at 
its said office of satisfactory proofs, upon the Company's blanks, 
of the death of the Insured. " The practice of Company is to pay 
all death claims immediately upon receipt of satisfactory proofs. 

Paid-up Values.— See "Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies — No provision in contract. 
The practice of the Company permits restoration of lapsed poli- 
cies based on new medical examination of the Insured, to be made 
by one of the Company's authorized physicians, the fee in every, 
case to be paid by the Insured. 

Residence and Travel. — "Within two years from date hereof, 
travel or residence within the Torrid Zone shall render this con- 
tract null and void. " 

Suicide* — "Within two years from date hereof, death by suicide 
shall render this contract null and void." 

Women. — Are insured by charging an extra rate, $5 per thousand, 
till age 48. 
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VERMONT LIFE. 

TWENTY- YEAR SEMI-ENDOWMENT .BOND. 

Application- — Copy of it invariably accompanies policy. 

Cash Values- — Within three months after the expiration of the 
years herein named, and upon filing of a proper legal discharge 
accompanied by the bond, the company will pay a cash surrender 
value for same, as follows: 

At the end of fifth year 80 per cent of legal reserve. 
" tenth year 85 per cent of legal reserve. 
' * twelfth year 90 per cent of legal reserve. 
" fifteenth year 95 per cent of legal reserve. 
" twentieth year the full legal reserve. 

Dividends (Share of Surplus.) — Under accumulative plan di- 
vision of surplus is made only to policies in force at end of the 
accumulative period. 

Dueling or Violation of Law. — No conditions. 

Extended Insurance — No provision in contract. "See Cash 
Values," "Nonforfeiture Provisions." 

Grace In Payment of Premiums. — No grace. See "Paid-up 
values." 

Intoxicants and Narcotics- — In the application the Insured certi- 
fies that he is temperate in his habits. 

Incontestability. — "After two years from date of issue and the 
payment of two years' installment in cash, the principal sum in- 
sured by reason of this contract will be paid without dispute on 
the part of the company if the premiums be promptly paid and 
the insured shall not engage in any military or naval service in 
times of war. 

Loans- — "See cash values; the company will make cash loans 
upon the bond of these same amounts at the end of the years 
mentioned, upon conditions, however, that full payment of in- 
stallments have been made for the years named, and the bond 
freed from any indebtedness to the company at the time. 

Military Service- — Prohibited during continuance of policy in 
time of war. 
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VERMONT LIFE. 

TWENTY- YEAR SEMI-ENDOWMENT BOND. 

Nonforfeiture Provisions. — ' ' After three or more annual install- 
ments have been paid upon this bond, it may be surrendered, 
providing it is freed from any indebtedness to the company at the 
time, within six months after default in payment or a nonpartici- 
pating bond, for as many fortieth parts of the principal sum as 
there shall have been complete annual installments paid, but sub- 
ject to all the conditions and payable as provided in this bond. 

Occupations Prohibited. — "The Insured may change to a more 
hazardous occupation, such as an employe on any railroad train, 
or any steam or sail vessel; or as engineer or fireman of any sta- 
tionary engine; or as a voyager or mariner upon the high seas or 
inland lakes of this and any other country, except as an Arctic ex- 
plorer or aeronaut. And it is understood that such changes shall 
not invalidate the insurance, but the extra premium, if any, there- 
for, if not paid at the commencement of such extra risk, shall be 
deducted from the policy when paid. 

Payment Of Death Claims.— "Within ten days after receipt 
and acceptance of satisfactory proofs of death." 

Paid-up Values. — See " Nonforfeiture Provisions." 

Reinstatement of Lapsed Policies.— No provision in contract. . 

Residence and Travel. — "The Insured may, without first obtain- 
ing the consent of the company, go and remain beyond the United 
States, Canada or Europe (except where yellow fever, cholera or 
smallpox is prevailing as an epidemic), or change to a more haz- 
ardous occupation. [For balance of clause see latter part of 
"Occupations prohibited."] 

Suicide. — "The Insured agrees in the application that in case of 
suicide, committed while sane or insane, within two years from 
date of policy, the limit of recovery thereunder shall be the 
amount of premiums paid thereon. 

Women. — Are Insured at the same rates as are charged for men 
except between ages 40 and 50, they are not insured. 
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WASHINGTON LIFE. 

TWENTY-PAYMENT LIFE SURVIVORSHIP DISTRIBUTION 

POLICY. 

Application. — Copy of it invariably accompanies policy. 

Cash Values. — Guaranteed end of fifteen years, and quinquen- 
nially thereafter entire reserve (American Experience i per cent) 
as per table printed on policy when issued. 

Dividends. — (Share of Surplus). — Are declared annually, or 
after five, ten, fifteen, or twenty years at the option of the Insured 
when application is made. 

Dueling or Violation o? Law.— No conditions. 

Extended Insurance. — No provision, except as follows: **Tbis 
policy shall not lapse by nonpayment of premium when due, un- 
til the period shall have expired, for which the cash dividends 
declared and standing to its credit at the time of such nonpayment 
will pay the premium at the rate called for in this policy." 

Grace in Payment of Premiums. — Thirty days' grace is allowed if 
-desired, and is endorsed on policy. 

Intoxicants and Narcotics.— No conditions. 

Incontestability. — "After two years from the date hereof, this 
policy will be incontestable, except for nonpayment of premium " 

Loans. — No provision in contract. Practice cf Company is to 
loan on its policies. 

Military Service. — During the first two years engaging in mili- 
tary or naval service (the militia when not in actual service ex- 
cepted) without the consent of the Company previously given in 
writing renders the policy null and void. 
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WASHINGTON LIFE. 

TWENTY-PAYMENT MFE SURVIVORSHIP DISTRIBUTION 

POLICY. 

Nonforfeiture Provisions. — After the payment of three annual 
premiums, and upon demand made, with surrender of this policy 
within six months after such lapse by nonpayment of premium, 
this Company will issue a nonparticipating paid-up policy for as 
many twentieth parts of the original amount hereby insured as 
there shall have been complete annual premiums paid. [See page 
97 for nonforfeiture laws of New York ] 

Occupations Prohibited. — Military and naval service (the militia 
not in actual service excepted), blasting or mining, or as a brake- 
man on a railroad, or in switching or coupling railroad cars, or in 
service upon any steamboat or other vessel during the next two 
years following the date of policy without first obtaining written 
permission from this Company. 

Payment of Death Claims. — "In sixty days after due notice and 
satisfactory proof of death." Practice of Company is to pay im- 
mediately. 

Paid-up Values. — See "Nonforfeiture Provisions" and New 
York laws. 

Residence and Travel.— Insured agrees not to reside or travel 
south of the Tropic of Cancer during the next two years following 
the date of issue of policy without first obtaining written permis- 
sion from this Company. 

Suicide. — No conditions. 

Women. — Are insured for moderate amounts on high premium 
policies, say Ten-payment Life or better, at the same rates as are 
charged for men on same policies. 

91 



Kentucky Nonforfeiture Laws. 



KENTUCKY NONFORFEITURE INSURANCE LAWS. 

Section 122. All policies hitherto Issued by any domestic life Insurance 
company shall be subject to the provisions of law applicable and In force at the 
date of such Issue. No policy of life or endowment assurance hereafter Issued 
by any such company, shall become forfeit or void for nonpayment of premium 
after, in ordinary Insurance two, and In Industrial Insurance five, full annual 
premiums In cash, have been paid thereon; but In case of default In the payment 
of any subsequent premium, then, without any further stipulation or act except 
as herein provided, such policy shall be binding upon the company for the 
amount of paid-up Insurance which the then net value of the policy and all divi- 
dend additions thereon, computed by the rule of section 116. less any Indebted- 
ness to the company on account of said policy, and less the surrender charge 
provided herein, will purchase us a net single premium for life or endowment 
Insurance maturing or terminating at the time and In the manner provided In 
the original policy contract; and such default shall not change or affect the con- 
ditions or terms of the policy, except as regards the payment of premiums and 
the amount payable thereon : Provided, That policies of industrial life com- 
panies shall be surrendered to the company, and application for said paid-up 
policy be made In writing within eight weeks after said default, on blanks obtain- 
able from the company for that purpose. Said surrender charge shall be eight 
per cent of the Insurance value of the policy at the date of default, which insur- 
ance value Is the present value of all the normal future yeaily costs of insurance 
which by its terms said policy Is exposed to pay In case of Its continuance, com- 
puted upon the rate of mortality and Interest assumed in section 116. Every 
such policy subject to the conditions as to policies of industrial life com- 
panies as herninbefore prescribed, after the payment of, in ordinary insur- 
ance two, and In industrial insurance five, full annual premiums thereon, in cash 
shall have a surrender value, which shall be not less than two-thirds of its net 
value, computed by the rule of section 116, less any indebtedness to the company 
on account of the said policy; and Its holder may, upon any subsequent anniver- 
sary of its Issue, surrender the same and claim and recover from the company 
such surrender value In cash. Upon the surrender, on any anniversary of its 
issue, of a policy which has become paid-up, by force of the statute upon default 
in payment of premiums, after two full annual premiums have been paid, the 
holder shall be entitled to not less than two-thirds of its then net value, com- 
puted by the rule of section 116. On policies of Industrial Insurance on which the 
weekly premiums are not more than fifty cents each, the surrender value, In all 
cases, shall be payable In cash. Upon the surrender, on any anniversary of Its 
Issue, of a policy which has become paid up. after the payment of five full annual 
premiums by force of the statute upon default In payment of premium, the 
holder shall bv, entitled to not less than two-thirds of its net value, payable In 
cash. Any condition or stipulation In the policy, or elsewhere, contrary to the 
provisions of this section, and any waiver of such provisions by the assured, shall 
be void. " 

Approved July 1, 1893. 

Sec. 116. When the actual funds of any life Insurance company doing busi- 
ness in this commonwealth are not of a net cash value equal to its liabilities, 
counting as such the net value of Its policies, which shall be until the 31st day of 
December, 1895. valued according to the "American Experience" table of mor- 
rality, with Interest at four and a half per centum per annum, and on and after 
that day shall be valued according to the "Combined Experience" or "Actuaries" 
table rate of mortality with Interest at four per cenium per annum, it shall be 
the duty of the Insurance Commissioner to give notice to such company and Its 
agents to discontinue Issuing new policies within this commonwealth until such 
time as Its funds have become equal to its liabilities, valuing Its policies as afore- 
said. Any officer or agent who, after such notice has been given, issues a new 
policy from and on behalf of such company, before Its funds have become equal 
to Its liabilities as aforesaid, shall forfeit for each offense not exceeding one 
thousand dollars. 
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Union Mutual Life is the Only Company Operating Under 
THE MAINE NONFORFEITURE LAW. 



" Section 91. Every life Insurance policy Issued after March thirty-one, 
eighteen hundred and seventy-seven, by any company chartered by this 
State which may be forfeited for nonpayment of premiums, Including all 
notes given for premiums or loans, or interest thereon, after it has been in 
force three full years, and which does not provide for a surrender value at 
least equivalent to the value arising under the terms of this and the follow- 
ing section, is nevertheless continued in force to an extent, and for a period 
to he determined as follows, to wit : The net value of the policy, when the 
premium becomes due and Is not paid, shall be ascertained according to the 
combined experience or actuaries 1 rate of mortality, with interest at the rate 
of four per cent a year; from such net value there shall be deducted the pres- 
ent value of the differences between the future premiums named In the pol- 
icy, and the future net premiums on said policy, ascertained according to the 
rates of mortality and interest aforesaid, in no event, however, to exceed 
one-fourth of said net value, and in ascertaining said net value, when the 
. premium Is payable semiannually or quarterly, there shall be deducted from 
the net value of the policy, assuming net annual premiums, the net premiums 
for the unpaid semiannually or quarterly installments for that year, which 
shall not be considered an Indebtedness, but as foreborne premiums ; what 
remains, after deducting any indebtedness to the company on account of the 

gollcy, or notes held by the company against the insured, which notes shall 
e cancelled, shall be considered as a net single premium of temporary in- 
surance, and the term tor which it will Insure shall be determined according to 
theage of the party at the tlmeof the lapse of the policy, and the assumptions 
of mortality and interest aforesaid; but if the policy is an endowment, payable 
at a time certain, or at death, if it should previously occur, then, if what re- 
mains as aforesaid, exceeds the single net premium of temporary Insurance 
for the balance of the endowment term for the full amount of the policy, 
such excess shall be considered a net single premium for simple endowment, 
payable only at the same time as the original endowment and in case the 
insured survives to that time ; and the amount thus payable by the company 
shall be determined according to the age of the party at the time of the lapse 
of the policy, and the assumptions of mortality and Interest aforesaid," 

"Section 92. If the death of the Insured occurs within the term of 
temporary insurance covered by the value of the policy, as determined in the 
preceding section, and If no condition of the Insurance other than the pay- 
ment of premiums has been violated by the Insured, the company shall pay 
the amount of the policy, as if there had been no lapse of the premium, any- 
thing in the policy to the contrary notwithstanding ; provided, however, that 
notice of the claim and pro 'f of the death shall be submitted to the company 
in the manner provided by the terms of the policy, within one year after the 
death ; and provided, also, that the company may deduct from the amount 
Insured in the policy the amount compounded at seven per cent a year of the 
ordinary life premiums at age of issue, that had been forborne at the time 
of the death. Including the whole year's premium In which the death occurs, 
not exceeding five In number. But any such company may Issue to a resident 
of any other State or country, a policy conforming to the laws of such State 
or country and not subject to this and the preceding section." 

Approved, March 7, 1887. 
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MASSACHUSETTS INSURANCE LAWS. 
Distribution of Surplus, P. S. 119, \\ 147-150. 

Section 73. Every such domestic life company shall annu- 
ally, or once in every two, three, four or five years, as it shall 
determine, and as may be conditioned in its policies, make distribu- 
tion of all surplus it may have accumulated since its last dividend 
or surplus. By such surplus is here intended all accumulations 
since its last distribution of surplus above its debts and reserve 
computed as provided in section eleven. The distribution shall 
be upon what is known as the contribution plan, and each mem- 
ber upon whose policy no premium is overdue and unpaid shall 
be entitled to the amount contributed by his policy to such sur- 
plus. Policies which have become payable before the time when 
such distribution is made, and after the date of the last previous 
distiibution, shall share in the same equitably and proportionally : 
provided^ that, besides the aggregate market value margin in 
excess of par of all bonds held by a company, and not included 
in its reserve, any such company may accumulate from its surplus 
and hold as a safety fund an amount not larger than ten per cent 
of its required legal reserve. Such safety fund, or any part there- 
of, may be applied to supply any deficiency in the reserve caused 
by depreciation of assets or losses and expenses beyond the ability 
of the company to otherwise provide for. Upon the termination, 
by reason of death or maturity, of any policy hereafter issued 
upon which there has been no default in payment of premium, 
the amount payable thereon shall include, as a special distribu- 
tion of surplus, such portion of the company's safety fund, if any, 
as may be determined by the following rule, viz.: If the com- 
pany's surplus, as shown by the last report of the insurance com- 
pany, as made to the insurance commissioner prior to the termi- 
nation of the said policy, was a greater amount than was shown 
by the first report of the insurance company after the policy was 
issued, it shall be ascertained what percentage the net increase in 
surplus during that time is on the company's total distributions 
during the same interval, and the same percentage of the sum of 
all the distributions already paid on the said policy shall consti- 
tute the special dividend. 



Note. — Section n referred to above provides that bonds and stocks shall 
be taken at such a value that the average annual income thereof shall be not 
less than four per cent. The reserve liability shall be based on the actuaries' 
four per cent reserve. 
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Massachusetts Nonforfeiture Laws. 



EXTRACT" FROM THE MASSACHUSETTS INSURANCE 

ACT OF 1887. 



Section 76. All policies hitherto Issued by any domestic life Insurance 
company* shall be subject to the provisions of law applicable and In force at 
the date of such issue. No policy of lite or endowment assurance hereafter 
Issued by any such company shall become forfeit or void for nonpayment of 

Eremlum after two full annual premiums, in cash or note, or both, have 
een paid thereon ; but in case of default in the payment of any subsequent 
Eremlum, then, without any further stipulation or act, such policy shall be 
hiding upon the company for the amount of paid-up Insurance which the 
then net value of the policy, and all dividend additions thereon, computed 
by the rule of Section 11, less any indebtedness to the company on account of 
said policy, and less the surrender charge provided herein, will purchase as 
a net single premium for life or endowment insurance maturing or termin- 
ating at the time and in the manner provided in the original policy contract; 
and such default shall not change or affect the conditions or terms of the 
policy, except as regards the payment of premiums and the amount payable 
thereon. Said surrender charge shall be eight per cent of the Insurance 
value of the policy at the date of default, which insurance value is the present 
value of all the normal future yearly costs of Insurance which by Its terms 
said policy is exposed to pay in case of Its continuance, computed upon the 
rate of mortality and Interest assumed in Section 11 . [•• Combined Experi- 
ence " or " Actuaries' Table " rate of mortality with interest at four per cent 
per annum-] Every such policy, after the payment of two full annual pre- 
miums thereon, shall have a surrender value which shall be its net value, 
less the surrender charge and less any indebtedness to the company on ac- 
count of the said policy, and its holder may, upon any subsequent .anniversary 
of Its Issue, surrender the same and claim and recover from the company 
such surrender value in cash ; provided, that from the surrender value of all 
endowment policies, the company may deduct live per cent. On policies of 
prudential or industrial Insurance on which the weekly premiums are not 
more than fifty cents each, the surrender value in all cases shall be payable 
In cash. Upon surrender, on any anniversary of its Issue, of a policy which 
has become paid up after the payment of two full annual premiums, by force 
of the statute upon default In payment of premium, the holder shall be en- 
titled to its net value, payable In wish; provided, that from such net value 
of all endowment policies the company 'may deduct live per cent. But no 
surrender of a policy shall be made without the written assent of the person 
to whom the policy is made payable. Any condition or stipulation In the 
policy or elsewhere, contrary to the provisions of this Section and any waiver 
of such provisions by the assured, shall be void. 

♦Section 1 of this law says, "the word domestic designates those com- 
panies incorporated or formed in this Commonwealth." 



MISREPRESENTATION BY ASSURED NOT TO VOID 

POLICY, ETC. 

§ 181. Sec. 21. " No oral or written misrepresentation made in the ne- 
gotiation of a contract or policy of Insurance, by the assured or in his behalf, 
shall be deemed material or defeat or avoid the policy, or prevent its attach- 
ing, unless such misrepresentation Is made with the actual Intent to deceive, 
or unless the matter misrepresented Increased the risk of loss." 
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Michigan Nonforfeiture Laws. 
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EXTRACT FROM MICHIGAN INSURANCE LAWS. , any 

and 
ttw 

pay 

I cas 

8 4282, Sec. 17. No policy of insurance on life issued after thil [ 6al 

act shall take effect, by any company organized under the lawsolghs 

this State, shall be forfeited or become void by the non-payment on *"' 

J r lain 

any premium thereon, after the third, any further than as follows:! iss 
The net value of the policy, when the premium becomes' duel y 



and is not paid, shall be ascertained according to the American 
Experience Table rate of mortality with interest at four (4) per 
centum per annum. A surrender charge shall be first deducted 
from such net value on the following basis, to wit: From policies I 
that have paid three full years' premiums forty (40) per cent, from 
policies that have paid four full years' premiums thirty-six (36) per 
cent, from policies that have paid five full years' premiums: 
thirty-two (32) per cent, and so on in like manner, decreasing the 
discount four (4) per centum for each full year's premium paid, until 
the discount is exhausted, when no surrender charge shall be 
made. After deducting the surrender charge from the net value, 
the remainder shall be considered a net single premium of whole 
life non-participating insurance and the amount it will insure 
shall be determined according to the age of the party at the time 
when the unpaid premium became due, and the assumptions ! 
aforesaid in regard to rate of interest and table of mortality. In ; 
case of any indebtedness on any policy, such indebtedness shall j 
be first deducted from the net value remaining after deducting 
the discount, and the remainder, if any, shall be used as the net 
single premium as aforesaid. 



New York Nonforfeiture Laws. 



NSURANCE LAWS OF NEW YORK, 1892, CHAPTER 690. 

§ 88. Surrender value of lapsed or forfeited polices.— Whenever 
any policy of life insurance issued after January first, eighteen hundred 
and eighty, by any domestic life Insurance corporation after being in force 
three full years, shall, by its terms, lapse or become forfeited for the non- 
payment of any premium or any note given for a premium or loan made in 
cash on such policy as security, or of any interest on such note or loan, the 
reserve on such policy computed according to the American experience 
table of mortality at the rate of four and one-half per cent per annum 
shall, on demand made, with surrender of the policy within six months 
after such lapse or forfeiture, be taken as a single premium of life insur- 
ance at the published rates of the corporation at the time the policy was 
Issued, and shall be applied, as shall have been agreed in the applica- 
tion or policy, either to continue the insurance of the policy in force at Its 
full amount so long as such single premium will purchase temporary in- 
surance for that amount at the age of the Insured at the time of the lapse 
or forfeiture, or to purchase upon the same life at the same age paid-up 
Insurance payable at the same time and under the same conditions, except 
as to payments of premiums, as the original policy. If no such agreement 
be expressed in the application or policy, such single premium may be ap- 
plied in either of the modes above specified, at the option of the owner of 
the policy, notice of such option to be contained In the demand hereinbe- 
fore required to be made to prevent the forfeiture of the policy. 

The reserve hereinbefore specified shall Include dividend additions ca'- 
culated at the date of the failure to make any of the payments above des- 
cribed, according to the American Experience Table of Mortality, with inter- 
est at the rate of four and one-half per cent per annum, after deducting any 
Indebtedness of the insured on account of any annual or semi-annual or 
quarterly premium then due, and any loan made in cash on such policy, 
evidence of which is acknowledged by the Insured in writing. 

The net value of the insurance given for such single premium under this 
section, computed by the standard of this State, shall in no case be less than 
two-thirds of the entire reserve, computed according to the rule prescribed 
in this section after deducting the indebtedness as specified; but such In- 
surance shall not participate in the profits of the corporation. 

If the reserve upon any endowment policy applied according to the pro- 
visions of this section as a single premium of temporary insurance be more 
than sufficient to continue the insurance to the end of the endowment term 
named in the policy, and If the insured survive that term, the excess shall 
be paid in cash at the end of such terra, on the conditions on which the 
original policy was issued. 

This section shall not apply to any case where the provisions of the 
ie J section are specifically waived In the application and notice of such waiver 
is written or printed in red ink on the margin of the face of the policy when 
Issued. Aporoved by the Governor, May 18, 1892. 
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FLITCRAFT'S LIFE INSURANCE WORKS FOR OFFICE 

AND FIELD USE. 



*%*±*%*+*^* ' 



PREMIUM RATES. 

ISSUED MAY 1, 1894. 

(43 Companies, Covering 47 Pages.) 

At all Ages on Life, Limited Premiums Life, Endowments for Ten, 

Fifteen, Twenty, Twenty-five, Thirty, Thirty-five and 

Forty Years, and Ten Year Term Insurance 

(Twenty -four Companies). 

Single Copy, $ .50 

5 Copies, @ $ .40 a.oo 

10 •• •* .30 3.00 

35 ** '* .20 5.00 



...SYNOPSIS OF... 

lists essoined and Benefits nteefl 

THIRD EDITION ISSUED OCTOBER 1, 1894. 

BY FORTY-FOUR (44) LIFE INSURANCE COMPANIES, 

COMPILED FROM POLICY CONTRACTS AND OTHER OFFICIAL SOURCES. 

This pamphlet comprises 94 pages, 7 inches long by iji wide, with rounded cor- 
ners. It contains a synopsis of policy conditions and the practice of the companies 
represented therein, upon the alphabetically arranged topics: Application {whether 
a copy of it does or does not accompany the policy), Cash Values, Dividends (share 
of surplus), Dueling or Violation of Law, Extended Insurance, Grace in Payment of 
Premiums, Intoxicants and Narcotics, Incontestability, Loans, Military Service, 
Nonforfeiture Provisions, Occupations Prohibited, Payment of Death Claims, Paid- 
up Values. Reinstatement of Lapsed Policies, Residence and Travel, Suicide, 
Women (whether insured or not and at what rates), and Nonforfeiture Laws of Ken- 
tucky, Maine, Massachusetts, Michigan and New York. 

The above will be sent, prepaid, to any part of the United States or Canada on 
receipt of orders accompanied by a remittance as per the following : 



PRICB LIST. 






Single Copy (Flexible Leather Cover), 


• • 


». < 


5 Copies, if " 


& $ .80 


4.00 


10 " «* * 4 •' 


.65 


650 


25 " •• * 4 «« 


.50 


13. 50 



Remit by Chicago Bank Draft, Oak Park P. O. or Express Money Order payable to 

A. J. FLITCRAFT, Author and Publisher, 

600 riAPLE AVENUE, 

Oak Park, III., U. 5. A. 



Life insurance 




ISSUED JUNE 1, 1894. 
CONTAINING 2SO PAGES. 



PREMIUM RATES °^ 43 companies for all ages on Ordinary Life, Limited Premi- 
' ' urns Life, Endowments, and Installments. Trust Certificates, 

Elective Endowment Annuity. Term Annuity, etc. N on participating Rales of the 
different companies, and Ten Year Term Insurance, covering 90 pages. 

ANTI-REBATE LAWS °* ^ 0,ora do Connecticut, Illinois, Iowa, Kentucky. Maine. 
1 Maryland, Massachusetts, New Hampshire, New York, 

Ohio, Pennsylvania, Vermont, West Virginia and Wisconsin. 

NONFORFEITURE LAWS of Kentucky, Maine, Massachusetts, Michigan, Mis- 

— ^— ^— ^ ■^—  souri and New York. 

TABLE OF EXTE NDE D INSURANCE °» Li T f % Tc » v ™ tcen and Tw ^ ^ em[ ' 

— — ^ >— — — — — — — •— — — — urns Life Policies ages ao to oo inclusive, 

according to the Missouri Nonforfeiture Laws, using as a net single premium for term 
insurance three-fourths of the Reserve American Table of Mortality with 4J4 per cent 
interest, covering seven pages. 

PAGES. 

RESERVE VALUES, preceded by the Net PrMrinas, ages 2t to 65, . 48 

Actuaries 4 per cent on Life, 10, 15 & 20 Prenlams Life, 10, 15 & 20 Year Eodowm'ts, 12 

America! 3 " " 10, 15 & 20 ** " 10, 15 ft 20 " " 12 

America* 4 " " 10, 15 ft 20 " " 10, 15 ft 20 •• " 12 

American 4% " " 10, 15 ft 20 " " 10, 15 ft 20 " " 12 

lastitate of Acluries, Mortality Experience (Hm.) Table 4 l A per cent (Canadian 
Standard) 2 

SYN OPSIS OF POLICY CONDITIONS and -the practice of the companies repre- 

— — — — — — — — ^— — ^— — -^— — sented therein, upon the alphabetically 

arranged topics : Application (whether a copy of it does or does not accompany the 
policy). Cash Values, Dividends (share of surplus), Dueling or Violation of Law, 
Extended Insurance. Grace in Payment of Premiums, Intoxicants and Narcotics. 
Incontestability, J<oans, Military Service. Nonforfeiture Provisions, Occupations 
Prohibited, Payment of Death claims. Paid-up Values, Reinstatement of Lapsed 
Policies. Residence and Travel, Suicide, Women (whether insured or not, and at 
what rates). Covering 86 pages. 

The Life Insurance Compendium is 7 inches long by 4% inches wide, bound in a 
fine flexible leather cover, with rounded corners, very convenient in size and form to 
carry in the pocket. 

$ 1.50 

@ $1.40 14.00 

1.25 31.25 

1.15 . 57.50 

1.00 100.00 

Remit by Chicago Bank Draft, Oak Park P. O. or Express Money Order payaDle to 

A. J. FLJTCRAFT, Author and Publisher, 

609 riAPLE AVENUE, 

Oak Park, 111., U. S. A. 



Single Copies, 


• 




10 Copies, . 


• • 


(5 


25 " 


. . • 


44 


50 " 


. . 


44 


100 " 


... 
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